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The First Kaliroad in New York City. 
PERIL OF OLD TIME CITY TRAVEL—EARLY DAYS 
OF THE 4TH AVENUE STREET CAR LINE. 

Gliding along over the elevated rails on a 
twenty minutes uptown trip, whizzing past 
third story lights, plunging into and out of elec- 
tric glare and patches of darkness, up in the 
region of singing telegraph wires and sign. 
bearing chimnies standing like sentries on the 
lower housetops, there is hardly time to think 
of danger before the little puffing engine with 
@ consequential snort and a jerky good-night 
has landed you on a solid platform safe and 
thankful that the elevated road has made a 
warm dinner possible to you. There isno time 
to be timid in these days of a-mile-a-minute 
locomotives, and probably there is not much 
more cause for fear than there was in the time 
of racing stage coaches and ambitious drivers, 
whose measure of glory was the number of col- 
lisions in which they came out at she “ top of 
the heap.” Fifty years ago in New York the 
peril of city travel was as much in the minds 
of those going up-town as it is to-day. There 
was great rivalry among the stage lines where 
the degrees of rapid transit depended upon the 
fleetness of horses and the recklessness of 
drivers, and the danger arising from it was one 
of the strong arguments used in favor of giving 
street cars a trial. 

It is not a little interesting to look back 
upon the enthusiasm felt in the laying of the 
first car track in New York. By an ordinance 
of the city in January 1832, permission was 
given to “The Harlaem Railroad Oo.” to lay 
its tracks from 23d street ‘- through the center 
of the 4th, or Broadway avenue, to Harlaem 
River, at a point about 300 yards above the 
bridge.” We said at the time, that is the edi- 
torial “we” of Tue American RarLroap 
JourwaL Jan. 14, 1832, said: “It is intend- 
ed that this road shall be constreted in the 
most permanent manner, with double tracks, 
and the cost to be about $50,000 per mile, 
Application will be made to the legislature at 
its present session for permission to continue 


prove a profitable investment to the stock- 
holders, even if no other use should be made 
of it than for passengers. It is, however, 
located as to meet the road now in contempla- 
tion from Albany to New York, on the east 
side of the Hudson river, a more particular ac- 
count of which we hope to be able to give in 
our next number.” Mr. John Stevens, of Ho- 
boken, N. J., wrote to the Journat, Jan. 18, 
1832 ; “ It would surely be & very important 
object to render it practicable to continue the 
railroad through Broadway as far as Trinity 
Church, opposite Wall street. That this can 
be effected, without any impediment to the 
passage of carriages of every description, I feel 
the utmost confidence.” Broadway was more 
like a country road in those days, and it isa 
matter of no little surprise, as well asa parti- 
cularly good piece of fortune for New York, 
that the city fathers did not fall wholly kind- 
ly to Mr. Stevens’ idea of giving the up-town 
people (14th street was then decidedly “ up- 
town’’) a cbance to exchange their morning 
drives and promenades to Trinity, for the novel 
luxury of street car rides, The Board of 
Aldermen, however, on May 4th, 1832, granted 
the railroad company the privilege of laying 
a single track from 23d street, down Broadway 
to Prince street, and also down the Bowery to 
Prince street. There was some opposition 
though even to this extension, as is shown from 
the fact that at the meeting of the Aldermen 
the vote stood ten in favor to three against 
granting the privilege. 

The ceremony of breaking ground for the 
first railroad in the city, was an event of great 
importance, and was duly celebrated as such 
after the old substantial manner of those hearty 
days, on the 25th of February, 1832. New York 
turned out en masse on “ Murray Hill and the 
Fourth avenue,” and madea-day of it. Thir- 
teen drill holes had been driven into the solid 
rock, for the projectors began their attacks 
upon the most solid obstacles, and the “ ground 
breaking” was a breaking of rock. 
With the explosion of thirteen heavy blasts 





the railroad down to 14th street; and to such 


other part of the city as the corporation may! 


permit. There is little doubt but this will 


and an unlimited amount.of pent up rhetoric 
and enthusiasm the first railroad was welcomed 


destined to be the scene of that wonderful 
form of rapid transit construction which is the 


so| marvel of the world and the envy of many cities 


whose aspirations are greater than their needs 
or enterprise and daring, whichever it may be. 
The President of the “ New York and Harlaem 
Railroad Company,” Campbell P. White, Esq., 
being in Washington, at his post in Congress, 
the chief address of the day was delivered by 
John Mason, Esq., vice-president. There was 
cheering and shouting which made the rocks 
ring, and then the boys went off in rabbit hunt- 
ing and coasting parties over the wilds of Mur- 
ray Hill and beyond, while the dignitaries be- 
took themselves to Hinton’s, at the old Shot 
Tower Hotel, where a collation was spread and 
most zealous and interesting efforts made to 
launch the success of the Harlem Railroad 
project in seas of champagne and apple jack. It 
was a night of hilarity and good feeling, and 
with the celebration of Washington’s birthday 
two days before made the week one of unusual 
gayety and importance to the worthy and 
celebration loving citizens. 

An illustration of the way in which the pro- 
ject was received by the press is seen from the 
following comment in the Courier & Enquirer 
of the day of the celebration, which, as General 
James Watson Webb’s paper, will be well re- 
membered by all good Whigs of that time as 
one of the leading dailies of fifty years ago ; 
“Thus commences a single link in that great 
chain of internal improvement which is to 
reach from New York to Buffalo, and which, 
without fatigue and at moderate expense, will 
carry our citizens to Albany in a few hours,” 
The company after once starting its work had 
agreat deal to encounter in the opposition to 
the extension of the line to the lower parts of 
the city. Up among the pasture lands and 
rocks of Murray Hill only naturai obstacles 
bad to be encountered, but down in the in- 
habited parts of the city below 23d street a 
strong opposition arose. from timidity and mo- 
tives of rivalry, and also from a fear thag, 
through granting a right of way the use of 
steam locomotion might be forced into the 
thoroughfares. The strongest objection, how- 





to the Island, which within half a century was 





ever, was remedied by the legislature en- 
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acting that no carriage or vehicle should be 
propelled by any other than horse power 


through any street south of 14thstreet. There 


was no little risk assumed by the projectors, 


as the life of the road, by a provision of the' 


charter, was entirely in the hands of the city 
fathers, who were empowered to remove it at 
a months notice if it should prove to interfere 
with the future regulations of the city; or the 
ordinary uses of any street or avenue, of which 
the Mayor, Aldermen and Commonalty were 
to be the sole judges. 

One morning in June, 1832, the editor of the 
American RarLroap JourNaL, as he says in 
the paper that day, took a short walk and 
passed the scenes of track laying of the down 
town extension and expresses himself as “ gra- 
tified to find that the rails, or rather the stone 
sills for the reception of the iron rails, are laid 
between 14th and 12th streets and that they 
will in a very short time be completed as far 
down as Prince street ; when our citizens will 
have an opportunity of witnessing the manner 
of laying rails along paved streets, as well as 
the greater safety of using carriages ona rail- 
road in cities, than in any other way, as they 
move directly forward and are entirely under 
the control of the driver, who can check his 
horse with one hand and move his lever, which 
stops the carriage, with the other. There will 
be no racing and in truth no danger to be ap- 
prehended.”” The road was completed from 
Prince street to 84th street in the Spring of 
1834, From Prince street to 14th street it 
consisted of a single track laid on granite 
sleepers, while from 14th to 84th street it was 
a double track most of the way, though above 
23d street wooden sleepers were used. The 
cars were divided into three distinct apart- 
ments, or some of them were, each apartment 
accommodating eight or ten persons. They 
were entered at the side, and in their make up 
were considered quite luxurious. Ousrs were 
run for the first time over a part of the road, 
to “ Murray’s Hill,” in June, 1833, a little 
over a year after the ground was broken. In 
June of the following year cars were run to 
Yorkville every half hour, and people congratu- 


_ lated themselves on the frequency of the trips. 


It was announced with great satisfaction at the 
time that during the first year “ probably 
150,000 passengers have rode upon it;’” the 
New York and Harlem, more familiarly known 
as the Fourth avenue line, between City Hall 
and 86th street, carried 8,281,126 passengers 
during the year ending October 1, 1879. 

With the elevated roads carrying 60,000,000 
passengers a year and their managers able to 
claim that not one passenger was killed or in- 
jured last year through carelessness or fault of 
their agents, the following from an earnest plea 
in the Journat of June 21, 1834, in favor of 
an extension of the “ Harlaem Railroad” and 
‘safer methods of travel than the stages afforded, 
seems at least quaint. “ Thecars are elegant and 
commodious, drawn by horses. The fare is 


2aOA 





124 cents. When the road shall have been 
brought down to Wall street, as it should and 
will be—when the citizens become satisfied 
that it is not only easier, and cheaper,but far less 
dangerous than the omnibuses—thousands will 
ride where there are now only hundreds ; and 
thousands will ride out and take the fresh air 
and a view of the green fields, who now never 
or seldom enjoy that luxury ; those living at 
the extremes may intercharge civilities with- 
out the expense of a hack, or the inconveni- 
ence of being jammed into an omnibus, and 
the risk of a race on Broadway with a rival 
line.” 





Boston and Providence Railroad. 

The earnings of this road for the year ending 
September 30, 1880, were : 
From passengers ..ece cece cece ese $776,862 87 
“ freight eeee cere eee eee 2048 486,724 85 
reats eeer ©8088 €288 ©8288 C888 66 19,895 08 
“ express.... 80,202 34 
mails, eeee cee ©8808 C808 £8886 11,240 49 


$1,823,925 63 


eeee cease sees eeee 





And the expenses were : 


Repairs of roadbed & track.§78,425 74 
‘* locomotives .... 55.501 94 
‘passenger cars.. 50,133 62 
és freight cars,.... 88,475 64 
« bridges .... ++. 30,586 92 
*  building-, etc... 40,478 58 
Renewal of ties...< ...... 19,718 85 
Agents and station service.164,808 99 
Passenger train service... 48,812 54 
Freight train service,..... 22,983 77 
Fuel for locomotives,..... 86,879 72 
Locomotive service...... 75639 50 
Oil and Wastc.... seeeeees 10,658 26 
Station supplies,. .... ..«. 15,885 76 
Salaries of officers & clerks 29,254 00 
Tees onc. 600d sbeb.veve «s' C1,048'S4 
Attleboro Branch rent.... 11,560 70 
[uterest account, .... eee. 47,026 77 
All other expenses...... 46907 32 
-~———— 948,772 86 
Balance carried to profit and loss..$375,162 77 
Add balance from previous year..... 484,503 52 


Poth con eeee ceoee eeee see «e+. $809,656 29 
Dividend paid May 1, 1880, $4 per 

8 are eeee c8ee ©0288 ©6268 £288 eee -- $160,000 00 
Dividend payable Nov. 1, 1880, $4 per 

share eeee ceee £68e eee 8 ee £ee* £8 160,000 00 
Xstimated depreciation in Providence, 

Warren and Bristol Railroad stock. 98,345 00 
Balance to new acCCOUnt.... sees cece 891,811 29 

Total, as above ..+. .2.s sees «oo» $809,656 29 

The gross receipts for the fiscal year, 1879-’80, 
were $1,823,925 63, the expenses $948,772 86, and 
the net earnings $375,152 77 ; for the fiscal year, 
1878 °79, the gross receipts were $1,178,288 29, 
the expenses $846,862 16, and the net earnings 
$331,876 183—shcwing an increase in gross re- 
ceipts of $145,687 34, in expenses of $101,910 70, 
and in net earnings of $48,776 64, The report 
says: 

A dividend of $5,740 on your investment in the 
Union Freight Railway was credited to interest 
account, 

One year’s back dividend on the preferred stock 
of the Providence, Warren and Bristol Railroad 
bas been carried to the reduction of the common 
stock. 9 

The investment in this short road of 18.6 miles 
was mate io 1878, at a bigh cost in currency, 
and by tke assent of the stockbolders for the time 





being, for the purpose of holding some control of 
the eastern shore of Narragansett Bay. 

- The common stock can be of little or no value 
for an indefinite period, Tke prcfit and loss ac- 
count of most railway corporations represent no 
money reserve, and as that of this'road simply 
represents the gradual accomalation of over forty 
years expended on branches, road-bed, stations 
and equipment, your directors bave thought it 
proper to reduce the valuation of these common 
shares to five dollars each, by a direct charge to 
profit and loss account, thereby making the bal- 
ance sheet more strictly accorate, 

By this measure, any: receipts from the in- 
vestment in the Providence, Warren and Bristol 
Railroad may hereafter be legitimately carried to 
the reduction of the present debt, largely repre- 
tented by the purchase of the Providence, War- 
ren ang Bristol stuck, to the reduction of interest 
account, or to the direct earnings of the corpor- 
ation, as circumstances may require. 

The equipment has been kept efficient by the 
purchase daring the year of three locomotives, 
three passenger cars, one baggage car, ten dump 
and twenty-four box cars, 

Four miles of track have been renewed with 
steel during the year. There are three miles of 
maiu track still equipped with iron, and in the 
several branches there are eight miles of steel. 
rails, 

All of the above mentioned purchases and ont-- 
lays, have been charged directly to expenses. 


The number of miles ran by trains duriog the 
sear was 852,282; do, in previous year, 811,856- 
—increase, 40,426, Number of passengers car- 
ried during the year, 8,674,104; do. previous 
year, 3,206,488—increase, 867,616. Number of 
passengers carried eve mile daring the year, 42,- 
990,458 ; do. previous year, 37,959,308—increase, 
5,081,150, Tons of freight moved during the 
year, 669,468 ; do, previous year, 593,846—in- 
crease, 76,122, 

Triat Batance, September 30, 1880, 


Construction and equipment.. .... $4,612,774 38 
Stoughton Branch........5.-.2--. 85,400 00 
Providence, Warren and Bristol 
Railroad Stock.. eeee cease e497 ee 152,065 00 
Union Freight Railroad Company 
tock eeee ceee eee 2©eee eee eee 79,014 42 
Real estate... @e eeee ceee eee 8ee8 198 458 84 
Cash and cash funds...... coos soos 60,671 17 
Notes receivable. ...0 sees cece soc 77,825 00 
Materials on hand..... se. see. +. 150,118 21 
Balances due from other roads, etc. 82,263 70 


$5,498,577 82 
Capital stock.. ee eeee eeee ©8408 F208 $4,000,000 00 


Seven per cent bonds, due 1893.... 500,000 00 
Notes payable. .... 22. eee sees. 880,000 00 
Unpaid dividends .... 20. cee voce 5,225 50 
Dividend No, 88, due Nov. 1, 1880.. 160,000 00 
Balances due other roads, etc. .... 62,040 43 
Profit and 1088. see eeee cease eee ce $91,811 29 


$5,498,577 22 
President.—Henry A, Wuttney. 
Directors.—Henry A. Whitney, T, P. I. God- 
dard, J. Huntington Wolcott, William R. Robe- 
son, Francis M. Weld, Joseph W. Balcb, Royal 
C. Taft, 
Treasurer.—B. B. Torrey. 


Scperintendent.—A. A. Forsom. 





Articles of incorporation have been applied for 
at Ottawa, for a company to be known as the Ot- 
tawa aod Western Railroad. The object is to se- 
cure a through line between Montreal and Cbi- 
cago independent of the Grard Trank. This is 
to be done by utilizing the North Shore Ruilway 
from Montreal to Ottawa, building a line to To- 
ronto and there making connection with Oredit 
Valley and Great Western Railways. 
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Avone the new features adopted by the AwERICAN 
RAILROAD JOURNAL, as appears on another page of 
this issue, is a department on eounterfeit money It 
is intended to make this a permanent and authentic 
feature of the paper, and we believe it is one that 
will prove of great service and value to our re:ders. 
We are to receive from the U. 8. Secret Service Divi- 
sion at Washington immediate notice of the discovery 
of counterfeits, which will be promptly published in 
the JouRNAL, and information in various forms will 
be given, through facilities which we have, so that 
this department may be taken as a trustworthy guide 
and as.istant in checking the circulation of bogus 
money. 





ALTERATIONS and improvements being made in 
the tables, which are weekly features of the JourNAL, 
necessitate the temporary withdrawal of part of 
them. In the Bond List alterations are desirable, 
~“ owiug to changes among the roads, consolidations, ete., 
since our tables were revised. The Share List is nat- 
urally corrected at this season of the year, and as 
this is the time when much of the necessary inform- 
ation comes to us from our correspondents and from 
the railroads, the table, if published now, could not 
be as symmetrical and complete as we would wish. 
On these accouuts we withhold these two ta- 
bles until they are perfected and made of greater 
value than ever before, to accomplish which no ef- 
forts will be spared. We have added several import 
ant features to the JourNAL recently and it seems de- 
sirable now that some of our tablesshould appear semi- 
monthly, monthly and quarterly instead of weekly, 
thus giving us an opportunity to lay before our read- 





ers more information and a greater variety each week. 
We shail announce the tables as they are to appear 
from weck to week. The table of contents always 
gives these in the current number, and in future by 
referring to the files of the JournaL any of its tables 
desired can readily be found, and they will contain 
as late information as though appearing in each num- 
ber, as We do not intend to withhold any tables that 
are of weekly interest. While adding new features 
to the JournaL, our aim is to retain and improve 
the old ones. 








Never has this country or any other coun- 
try witnessed the transportation of such an 
immense amount of freight as the way bills of 
our through roads have indicated for the last 
month. A few days ago the exceptional facil- 
ities of the New York Central road were 
hardly adequate to take the business that was 
offered. It was only by employing passenger 
engines and passenger train men that a blockade 
was avoided. The large increase of freight 
traffic upon the Boston and Albany gave rise 
to a unfounded report that the management 
intended to lay two additional tracks from the 
Hub to the Hudson. On the Fitchburg Road 
there are two thousand cars npon the side 
track in spite of the large number that are 
received and discharged daily and it is an- 
nounced that the company are to build two 
large freight houses and provide other termi- 
nal accommodations as speedily as possible. 
The end is not yet ; foras the resources of the 
great West are developed and proper terminal 
facilities provided at New York and Boston, 
grain and other freight will gradually augment 
until the present extraordinary amount of 
freight will be an cvery day affair. 





An interesting article published elsewhere 
shows how Railroads put an end to the prac- 
tice of lawyers “ riding the circuit” and made 
important changes in legal procedure. To-day 
the recent decline in coffee, of which the 
United States uses more than any single nation 
in the world, and five times as much as Great 
Britain, is owing tothe same cause. Railroads 
recently constructed from Rio Janeiro, bring 
the ccffee more speedily from the plantations, 
and steamers, which have taken place of sail. 
ing vessels, have greatly shortened the journey 
from Brazil. The trade in coffee is going 
through the same change as the trade in tea. 
The day for large firms buying immense quan- 
tities. to carry, has gone by. Orders by tele- 
graph, shipments by steamer and small pur- 
chases have ‘succeeded the slow but magnificent 
methods of a few years ago. If we look across 
the water we shall see evidences of the great 
influence that American railrcads are weilding 
upon British national affairs. Our through 
trunk lines have so cheapened breadstuffs in 
the European market that the English and 
Irish farmers cannot compete with the Ameri- 
can farmer, and pay the rents that they have 
paid in years past, and the present agrarian 
agitation in Ireland is the result. Europe has 





recognized the great importance that American 
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| systems of transportation have assumed ; and 
the transactions cf the national convention of 
shipowners were telegraphed entire to the. 
London press and to the principal cities of 
Great Britain. 





‘*The Railroads and the People.’ 

In a recent article in Scribner’s Monthly 
nearly if not quite all the abuses that bave 
resulted during the past few years from the 
rapid increase of corporate bodies are attri- 
Luted to railroad corporations. Mr. Thurber, 
after rehearsing dramatically several instances 
of freight discrimination, and several alleged 
cases of bribery by certain railroad managers, 
and quotirg impartially from committe reports, 
public lectures and newspaper clippings, asks : 
“Can Americans, whose forefathers abolished 
the law of primogeniture and entail to avoid 
the evils of vast accumulations of wealth in 
the hands of individuals, afford to leave un- 
regulated new agencies far more potent to that 
end than apy which were at that time dream- 
ed of ?” 

We have no time to discuss State laws affect- 
ing corporations generally, but if the statutes 
of the several States are examined, Mr. Thur- 
ber will find that upon no subject have legisla- 
tures enacted so many laws as upon that of 
railroad corporations. Several States have a 
Board of Railroad Commissioners, who are paid 
by a tax levied upon the railroad companies 
themselves, are transported whither they 
choose to go without expense, and are clothed 
with almost unlimited power. Such boards 
exercise general supervision over all railroads 
in their province, have access at any time to 
the books of every railroad company, compel 
compliance with the laws, insist upon repairs 
or the purchase of additional rolling stock when 
they deem it necessary, investigate the causes 
of any accident, demand copies of all leases, 
contracts and agreements for transporting 
freight and passengers, or any other informa- 
tion regarding the condition, management and 
operation of railroads. 

Railroad Commissioners in the several States 
can and do hear and adjust all complaints con- 
cerning location of roads, stations, times of 
running trains, nuisances, mechanical appli- 
ances, discrimination in freight or passenger 
rates and other matters in dispute between 
citizens and railroad corporations, and from 
their decision there is often no appeal. Some 
States give their railroad commissioners or 
other State officers power to prescribe within 
certain limits rates for freight and passengers, 
and others, New York among the number, es- 
tablish an arbitrary tariff for passenger rates, 
without regard to the “cost of service” or 
‘what the tariff will bear.” Most States pro- 
vide that no railroad shall receive for trans- 
pertation of freight a greater sum than is at 
the same time charged or received for the 
transportation of the like class and quantity of 
freight from the same original point of depar- 
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ture toa station at a greater distance on its 
road in the same direction, and that all rer- 
sons shall receive egual facilities for the trans- 
portation of themselves or merchandise. The 
penalty is in some instances a considerable 
sum of money to be forfeited for each offence 
and to be recovered by the party aggrieved in 
an action of tort. 

As we recall the various statutes of the dif 
ferent States we are surprised, not that rail- 
road corporations are unregulated, but that 
they have been regulated sv much by legisla- 
tures. The tendency is toward even greater 
restriction ; the legislature of Vermont, ac- 
cording to newspaper report, has recently 
passed a statute forbidding a railroad corpora- 
tion in that State to run even an engine on 
Sunday. Any one who has ever tried a case 
against a large corporation before a jury, or 
who has ever served as.a member of a State 
legislature, well knows that there is a public 
opinion already created, the tendency of which 
is at least not to favor corporate bodies ; and 
in too many cases this opinion, encountered 
among commercial bodies, as well as at jury 
trials and in legislative halls, is but the un- 
healthy growth of an unwarranted and unjust 
prejudice. 

With regard to the charges of bribery and 
tampering with legislators made by Mr. Thur- 
ber against railroad managers, we say let all 
persons or corporations guilty of such crimes 
be punished as speedily as possible. We do 
not apprehend, however, that under a fair and 
full examination it would be shown, any more 
than it has been by Mr. Thurber’s peculiar 
citations and assertions, that legislative bribery 
is more frequent, or that official corruption is 
more common to-day than it was twenty-five 
years ago, before this “ tremendous develop- 
ment of corporate life” occurred. On the 
contrary we have reason to believe that it is 
becoming less frequent. At the last session o/ 
the legislature of Connecticut the whole State 
was shaken from one end to the other when it 
was discovered that the members had received 
season tickets at a nominal rate. The largest 
railroad corporation in Massachusetts and New 
England will not even issue trip passes to 
members of the State legislature, although the 
State is a large owner of its capital stock. 
Again, during the past year many railroads 
have, without the intervention of legislatures 
or a request from their patrons, voluntarily 
reduced passenger and freight rates upon 
branch roads not affected by competition. 

If Mr. Thurber will look back for eleven 
years only and produce his way bills for eigh- 
teen hundred and sixty-nine, and tell us how 
much it cost him to get a ton of merchandise 
from Chicago to the seaboard, he may after all 
admit that railroads have, so far at least, been 
the benefactors and not the enemies of the 
people of this country. 1f he will recall the 
disastrous attempts of capitalists to control the 
wheat market Jast spring he may conclude that 





the time has not yet arrived when this vast 


country (any more than its “ trade and trans- 
portation’) can becontrolled by any corpota- 
tion or combination of men. 

The article in Scribner's Monthly says that 
the revenues of railroads “ under the present 
system are practically unlimited, all produc- 
tion and commerce in the sections through which 
they ran being tributary to them, and extraordi- 
oary expenditure for counsel fees, electi.n ex- 
penses or bribery funds are simply re-imposed 
upon the public,” and to illustrate ‘ the extent 
to which this power to tax is exercised”? men- 
tions the reputed wealth of several prominent 
railroad meo. The relation between these for- 
tunes specified ard the taxation of secticns 
through which railroads pass is perhaps not 
clearly evident, though the illustration serves a 
very good purpose in bringing to miod what the 
railroads and their projectors have dore in mak 
ing the sections they have opened productive of 
a revenue, not only of local but of wide-spread 
and national benefit, the tendency of which is to 
equalize and reduce taxation in the broadest 
sense, and the most lasting and beneficial manoer. 
To the enterpriss and ability of railroad projec- 
tors, conspicuously to most of those whose names 
were used for the illustration, is largely due our 
system of internal improvements which has made 
possible the vast increase to oar State and national 
wealth and the development of our resources, 
witnessed during the past quarter of a century. 
That they have been benefitted by their labors is 
fortunately a fact; bot as great as bas been their 
personal benefit how vastly greater has been the 
colossal wealth and abundance of resource which 
the railroads have given to the country and to the 
people ! 

In a new country like ours individuals as pro- 
jectors of internal improvements could do but 
little by themselves; combined abllity and cap‘- 
tal could do and bave done much; and corpora- 
tions were an absolute necessity. Did it ever 
occur to the author of the article in question and 
to others who are assailing railroad corporations, 
that their illogical and inconsiderate affirmations 
resemble the talk of political demagogues? Did 
it ever occur to such men that selfisbness and not 
the public good may lie at the bottom of this 
clamor against corporations without whore benefit 
the Empire State to-day and all New England 
and the groat West would have been retarded 
twenty-five years in the march of improvemenis 
and civilization ? It is a delicate thing to deal with 
the motives of men; but events develop large'y 
the inflaences that work, unwelcomed though they 
be, with this uneasy class of so-called reformers. 
Passing events and circumstances attending the 
declamations against railroad and other corpora- 
tions seem to indicate that closely allied to this 
clamor is the-element which might be willing to 
have all the interests of the community, except its 
own, distarbed by the doctrines of Jacobins and 
Communists. 





—It is rumored that a company is to be formed for 
the construction of a railroad from Boston to Nantas- 
ket Beach, the proposed route being from Boston 
through South Boston to Savin Hill, Commercial Point 
Neponset, Squantum, Quincy Point, North Weymouth 
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and Hingham to Nantasket, terminating near the 
head of Long Beach. Another rumor is to the effect 
that the Old Colony Company contemplates building 
a branch road from Atlantic, running near Quincy 
Point and through North Weymouth to Nantasket. 





The Steamer Anthracite. 

Chief Engineers Loring, Ayers and Magee have 
reported to the Navy Department the re u't of 
their examination of the little steamer Anthracite, 
The vessel is constructed of iron and is schooner 
rigged, her length being 86 feet 4 inches and 
breadth 16 feet Linch, For twenty-four consecu- 
tive hours, on the 13th and 14th of Angust last, 
she was submitied to a thorough test at the 
Brooklyn Navy Yard, Though the schooner’s 
speed was not ascertained the test was in other 
respects highly satisfactory. It was made for the 
purpose of ascertainisg the cost of the horse 
power in water and fuel, to which end ali the 
water evaporated by the boiler was carefu ly 
measured by tanks especially constructed for the 
purpose, aod all the coal wasaccura'ely weighrd, 
bag by bag, as it was brought on board for im- 
mediate consumption. The following passage is 
quoted from the report of the Bourd of Naval 
Engineers : 

The especial feature of the vessel is her ma- 
chinery, the boiler pressure carried being greatly 
larger than that in ordinary use under other sys. 
tems. It was to Gemonstrate that such high 
pressure could be safely aad efficiently util‘zed to 
farnish the motive power to a vessel on an ocean 
voyage that the Anthracite was sent across the 
Atlantic. Her successfal passage and the effici- 
cient condition of the machinery upon ber arrival 
here ovght, we think, to remove all doubts as to 
the practicability of the system, Its economy, 
ite superiority to the systems now in vogue and 
its fnture career must be detarmined by experi- 


ence, of which the record and results of the trial 
will form ac item, 





Judge Key, in the United States Circuit Court, 
Nashville, Teno., on the 18th inst., rerdered a de- 
cision in the case of the Southern Express Com. 
pany against the Louisville and Nashville Rail- 
road Co. He granted a preliminary injaoction, 
to continue until further order or decree of the 
court, restraining the railroad company from im- 
posiog upon or exacting from the plaintiff ic the 
condact of express business on the New Orleans, 
Mobile and Texas Railroad and Western Railroad 
cf Alabama any terms or conditions not imposed 
at the time, and from disiurbing in any way tbe 
enjoyment of the Southern Express Company of 
the facilities and means of conducting the ex- 
press business on the lines mentioned, 





The Richmend and Allegany Railroad has call- 
ed on the State of Virginia to surrender another 
$50,000 in bonds deposited io the State treasury 
as security for the faithful performance of the 
work, the company having completed another 
twenty-five miles of railroad in accordance wiih 
agreement, 





The George’s Creek and Cumberland railroad 
has been completed to Jackson Mine, at Lona- 
coving, Md. There is about two and a-bal/ miles 


on the west side of Lonacc n‘cg to be completed 
yet. 





The Shenandoah Valley railroad is now in rao- 
oing order from Waynesboro’, Va., to the Shen- 
andoah iron works, 
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AMERICAN RAILROAD JOURNAL. 








Ratlroad Earnings—Weekly. 








Month of September. Month of October. ————--—WEEKLY EARNINGS IN NOVEMBER.-—--———— Since January 1. 
¢ on . “A . -—-First week.--~ -—-Second week.--— -—Third week-—~ - ~*~ “4 
1879. 1880. 1879. 1880. 1879. 1880. 1879. 1880. 1879. 1880. 1879. 1880. 

Burl., Cedar Rap. & N. $154,795 $179,804 $171,524 $204,991 $34,262 $41,698 $31,116 $43,787 ...... 9 ...... $1,276,338: $1,756,219 
Chicago & Alton....... 060i ~~ 790208 “GER S T8G,11G —«1SR TTD GR ee a OR 4,740,341 6,573,828 
Chicago & Eastern Ills. 82,049 131,904 92,975 150,891 23,066 SE: ce eee eS ees 728,020 1,075,074 
Chi., Mil. & St. Paul... 1,018,806 1,257,000 1,290,739 1,494,000 283,825 349,000 272,182 352,000 ...... 9 .....: 8,407,589 10,916,000 
Chi., St. Paul, M. & 0. 117,810 144,771 147,605 190,403 68,897 77,326 58,156 < FE Ry pe «Ob 1,070,801 1,385,944 
Cincinnati & Springf <«  O93T3 81,488 95,465 93,506 17,940 20,587 21,177 WE coccee © ah does 676,417 768,250 
Clev., Col., Cin. & Ind. 410,064 410,103 423,257 444,104 81,725 94,114 87,421 ON ite ie oa alas 3,144,316 3,732,537 
Denver & Rio Grande... 112,823 400,990 140,083 473,318 29,386 110,287 31,315 95,397 $31,110 $80,977 1,058,185 2,981,519 
Flint & Pere Marquette 107,350 146,032 123,570 158,752 28,285 34,762 27,470 pO pea Gp TRS ee ees S82 972,858 1,361,929 
Grand Trunk of Ca.... 800,857 §93,241 867,646 957,519 219,262 226,991 ti A es Oe Ae eae A 7,717,908 9,115,440 
Great Western of Ca... 357,376 436,705 446,445 487,618 102,010 115,201 104,020 SO Sa ae ree 3,811,844 4,429,462 
Hannibal & St. Joseph. 176,810 209,058 239,735 240,359 46,504 48,337 46,504 A idea ht eens 1,643,955 2,171,876 
eg ae ee a arene 406,565 476,866 92,779 97,526 116,166 Sa: ©: aes Foes 2,602,595 3,090,069 
Ind., Bloom. & West. . 122,406 110,622 120,785 121,343 28,248 SEE is athe Reeede * ae ke een se ee 990,658 1,047,415 
International & Gt. N. 178,949 195,057 228,800 276,646 54,446 60, 409 54,985 GEOG > oa coke... teen 1,422,211 1,572,210 
Lake Erie & Western.. 68,102 109,852 68,036 ROG. kwnada.. °"- faametie |. sake eerie 4 USh ak neat ene 552,572 1,106,293 
Louisville & Nashville. 527,214 891,000 609,578 1,000,000 153,700 215,300 157,426 Seman ae Rd ae ips ce 4,939,668 9,019,636 
Marq, Hough. & Onto. 150,699 82,918 60,000 $1,000 5,448 Ee Saadsaae “Adasea* >  Sabate® cade 514,834 763,327 
Memphis & Charleston. 35,395 104,734 66,066 125,731 30,109 St ete hy crite ean | ote Dear peaks 627,867 912,655 
Mo., Kansas & Texas... 380,758 369,065 387,710 407,549 85,220 79,900 93,260 er ee 2,744,758 3,603,119 
Northern Pacific....... 270,893 332,810 295,260 364,474 46,665 70,300 46,665 60, NE nt eee oe ee 1,772,167 2,201,213 
St. Louis, Alt. &T.H.. 114,229 129,603 116,682 137,045 21,601 ee oaadan ceases. © “dee eee 850,770 1,188,407 
Do. Branches..... nani a 9 sic aaeaca 63,786 68,550 10,956 Tila ae cal tan ee ol ae eee 459,266 545,260 

St. L., Iron Mt. & So... 591,076 661,400 724,713 678,200 172,196 SRE. . dates wadewas-  bitaad 2: leeonde 4,152,562 5,145,209 
St. Louis & San Fran.. 199,129 277,817 213,712 310,582 47,300 65,000 46,100 Me <.  Cacene. so aabauele 1,334,100 2,323,700 
St. Paul, Minn. & Man. 224,830 274,145 291,202 345,057 60,034 74,507 52,500 70,500 ...... - 2,225,745 2,704,436 
St. Paul & Sioux City. 110,433 152,700 121,618 153,344 28,478 Ne Pe ee ee PE Bee Na 936,033 1,231,453 
Scioto Valley ......... 23,125 31,733 30,249 30,172 5,932 5,990 5,995 DOP 2 coated co aes 247,705 275, 421 
Texas & Pacific....... 240,361 264,085 *192,482 *196,449 77,707 EGUEM:. —  egdenentyt-~. cwetd pace, ox uuik@adee: | oa awn ocd 
Wab., St. Louis & Pac. 936,222 1,177,134 1,198, 076 1,526,475 257,144 243,723 219,016 WEEE. de acdst aaa 7,728,844 10,846,591 


* For three weeks only of October in each year. 


t Three weeks only of September in each year, 





Personal. 

—Controller Knox is to address the Boston Mer- 
chants’ Association at a d'nner to-day, on the subject 
of “ National Banking on the Gold Basis.”’ 

—Mr. E. F. Bishop of Bridgeport has been elected 
President, and Mr. Geo. W. Beach of Waterbury, 
Conn,, Superintendent of the Naugatuck Railroad. 


—Mr. William J. Bradley, son of Justice Bradley 
of the Supreme Court of the United States was mar- 
ried to the daughter of Senator Cameron at Harris- 
burg, last week. 


—Mr. Joseph Crawford, formerly Assistant Super- 
Intendent af the Shamokin Division, Northern Central 
Railroad, has been appointed Superintendent of the 
West Jersey Railroad. 


—Col. Thos. A. Scott and the directors of the Tex- 
as and Pacific Railroad arrived at the end of the road, 
in Callahan County, Texas, on the 13th, when Mr. 
Scott drove the last spike on the last rail laid to that 
date. 


—Mr. Edmund York, of Sacramento, Cal., has re- 
ceived the appointment of Assistant Chief Engineer 
of the Mexican Central Railway, building from the 
City of Mexice to the RioGrande. Mr. York was for- 
merly a member of the California State Engineer 
corps. 


—Mr. William B. Thompson, Superintendent of the 
railway muil service, is certainly entitled to the sin- 
cere thanks of the business community for the enter- 
prise he is showing in providing fast mail accommo- 
dations. He has just completed arrangements with 
the managers of Southern railways for a schedule of 
mail service that wlll gain an entire business day be- 
tween Boston and New Orleans. 


—Mr. William A. Paine and Mr. Wallace G. Web- 
ber, constituting the banking firm of Paine and Web- 
ber, 48 Congress Street, Boston, were this week ad- 
mitted to membership in the Boston Stock Exchange 
Both gentlemen have had a valuable experiexce in fi- 
nancial matters, having been connected with promi- 
nent Boston banks and banking houses. They have 
& large circle of business acquaintances and friends 
and are most cordially recommended to those of our 


| Flint and Pere Marquette, Pid.... 74 to. 80 





city or elsewhere who have dealings in the financial 
market of Boston, or occasion to make investments in 
the securities made specialties of in that city, or in 
other stocks and bonds; the firm doing a general bank- 
ing and brokerage business. 


OUR BOSTON LETTER. 
(From our regular correspondent.) 
Boston, Nov. 28, 1880. 

The past week has been characterized by ar 
uninterrupted appreciation in value of all classe+ 
of railroad securities, with the most marked ad- 
vance in those whose ability to esrn their regela: 
dividend is ucquestioned. Closing prices com 
nated with those a week ago show the following 
changes: 


Advanced, 
Boston and Albany .... woo -s0-. 156 to 160 
Atchison, Topeka and Santa Fe.. -133%4 to 142 
Boston and Maine, .... cece cece ce 14234 to 147 
Boston and Providence.... ....- "144 to 148 


Boston and Lowell.... ...- ..e- «1084 to 109 
Cheshire ..00 cece secs cee e-tederee - 55 to 69 
Chic, Bur!. and Quincy..........158%4 to 171 
Cticago and W. Michigan........ 7244 to 784 


Fitchbarg . occcts deee tS tO RAE 
Fort Scott and Gull, Pid eeccctcccdse = 490 
Fort Scott and Gulf, Com.... ... - 5644 to 62% 


Kansa. City, Lawrerce and 8..... 89 to 92 
Little Rock and Ft. Smith ........ 59144 to $2 
Margnette, Houghton and 0. Com, 18% to 22 
New York aod New Englacd...... 413g to 42% 
(Hartford and Erie 7s).......... 43854 to 48% 
Ogdensburg and L. Champ. Com.. 22% to 25 
Old Colony .. sees veces 12316 to 124 
Phil., Wilmington and Balt....... Tig to 73% 
Pullman Palace Car Co... .... ..+- 12146 to 125 
Revere Beach and Lynn.......... 103 to 107 
Ratland, Pld.... c.. cece ceeeeee 27 to 2834 
Sommit Branch. cocccese 18 to 20% 
Wisconsin Central, Com.......... 1314 to 
Wisconsin Central, Pref.......... 29 to 380 
Fliot and Pere Marqaette,Com... 22 to 


Declined, 
Cio., San, and Cleveland......... 183g to 1634 





Eastern 1... cece cece cove voce crue 34% to 88% 
The accounts of our Massachusetts railroads 


made up to September 30, 1850, have been sub- 
mitted to the Railroad Commissioners, and in 
most cases the showing is very satisfactory, 

The Bostou and Albany earned for the year 
ending Sept, 30, 1880, 9.7 per ceut net on its capi- 
tal stock, The operatiog expenses were 63.6 pet 
cent.of the gross earpings, 

The Boston and Maine earned for the year 
endiog Sept. 30, 1880, 10 per cent net on its capi- 
tal stock, The operatic g expenses were 55 per 
cent of the gross earaings, 

Tbe Boston and Lowell for the same time carc- 
ed 6 per cent net on its capital stock. The oper- 
atiog expenses were 70 per cent of the gross earn- 
ings. 

The Boston and Providence earned for the year 
ending Sept. 30, 1880, 95 per cent net on its capi- 
tal stock. The operating expensea were 62 per 
cent of the gross earnings. 

The Old Colony earned for the year ending 
Sept. 30, 1880, 7 per cent on its capital stock. 
The operating expenses were 63 per cent of the 
grosa earnings, 

The Fitchbarg Railr-ad earned for the year 
ending Sept. 30, 1880, 8.5 per cent net on its capi- 
tal stock, The operating expenscs were about 
67 per cent of the gross earnings, 

Tke New York and New England road earned 
for the year ending Sept. 80, 1880, 1.45 per cent 
on its capital stock, The operating oxpenses 
were 67 per cent of the grors earniogs, 


The Boston, Revere Beach and Lyon narrow 
gauge railroad, earned 8 per cent net last year, 
and since its statement was published the stock 
has been in demand at ailvanced prices, 


A large extent of wharf property on Mystic 
river between the navy yard and the Charlestown 


bridge bas been bonght and bonded in the inter=” 


est of the Fitchburg Railroaé Co, The piers are 
being enlarged and the channel improved, it is 
understood for the use of the Allan Line of steam- 
ers, 
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RAILROAD EARNINGS—MONTHLY. 





—. Top. & San. Fe: oer. February. March. a May. June. July. ae. eine October. November. December. Total. 
ides iniindensacs'eba 174,598 184,885 295,367 610 304,636 249,481 329,559 466,162 420,421 446,529 438,583 340,932 3,950,868 
Se pe ee ee 314,732 369,107 508,608 546,182 Y Y 456,000 516, 765 593,311 759,000 654,500 6586, 500 6,338,447 
1880....... ‘ihe wrote e's 473,600 444,600 668,000 692,000 .......  ccecree — senneee ; 809, ak eR apy Gone tt aaa nog ht gid a 

Burlington, Cedar Rapids and Northern 
_ See Mibtdbsones 1 147,196 125,141 115,277 139,490 . 101,014 95,007 104,444 138,897 141,619 129,494 124676 1,527,667 
A chédompaswsese ts 117 362 97,277 111,924 100,132 116.950 110,179 107,990 122,827 154,795 171.524 147,785 176,204 1,534,949 

Pos a a Sinesensteue "316 165,170 188,325 141,652 149,504 153,376 143,432 160,160 179,804 204,991 .......  ceceree cecccese 

en! 

DNL tb codis bade 0% -»-«1,110,988 980,529 1,229,592 1,529,254 1,590,889 1,393,851 1,533,701 1,726,666 1,769,477 1,773,08% 1,537,493 1,432,917 17,607,451 
ae dichie Miev ana 1,089,166 1,056,691 1,280,272 1,406,600 1'579, 591 1,443,088 1,458,833 1,556,457 1,649,430 1,809,022 1,488,142 1335, 870 17, 153, 163 
Rbirsess args osae striee 1,200,614 1,070,487 1,373,438 1,356,716 1,778,488 1,724,950 1,760,000 1,885,000 1,957,000 2,145,000 ........° seeceee coccccoes 

ss n 
a adin'e ess wise ke Soper 301,073 300,187 357,297 335,999 349,883 359,457 433,473 563,379 443,525 486,921 399,376 340,947 4,671,519 
NAS tied ewawiinetn essa 343,737 307,381 327,370 335,394 421,937 447,7°4 536,843 583,832 628,811 668,163 601,101 553,014 5,755,677 
tet chiBebhbicens ne 6 2,286 459,543 602,624 537,326 602,132 609,255 670,317 740,842 733,234 786,116  .......  ceceree cones on 

and Northwestern : 
ES do ints Sata oon ian 1,077,891 1,084,857 1,095,800 1,255,887 1,471,545 1,069,142 1,166,270 1,179, 354 1,315,796 1,566,858 1,407,240 1,114,555 14,528,653 
CS th naciamen age taw ,008, 889,623 1,107,042 1,130,475 1,434,960 1,389,300 1,314,231 1326 957 1,716,409 1896, '073 11557 000 1'312'300 16,084,778 
dees secs cialis inie Bic 1,135,000 1,153,800 1,395,000 1,276,000 1,794,700 1,653,000 1,716,581 1771, 314 1,957,951 2,031, OD scees sk ceabacae when ies: 
url, & Quine 
ort ans ‘ . 1,045,467 911,150 1,169,831 1,118,736 1,275,516 897,090 946,427 1,632,207 1,382,123 1,368,349 1,296,082 1,070,525 14,113 503 
NGL ib wwith benkide eee ,105,098 982,377 1,071,738 1,018,755 1,171,303 1,160,968 993,823 1,315,559 1,484,316 1,709,932 1,327,679 1,438,167 14,779,715 
Sib ik ncGdheckbonese 1,200,238 1,180,855 1,453,611 1,260,319 1,619,227 1,434,515 1,566,661 1,610,168 1,579,465  .......  seceeee  cereree  eeeeeeee 
Chi Mil. & St. Paul: 
is eben es Pchencus 705,865 666,853 663,640 784,507 798,665 636,447 647,460 522,487 676,368 823,722 809,212 716,512 8,451,763 
UNC TN és cbvbee gd obecces 591,176 476,667 632,898 678,439 857,324 798,659 773,173 733,736 1,018,806 1,290,740 1,100,245 1,060,957 10,012,820 
iweb sen ex 763, 739,000 901,000 871,000 1,135,000 1,038,000 1,026,090 991,000 1,257,000 1,494,000 .......° cecceee cececoce 
Clev., Col., Cin. & Ind.: 
DRGioacGbbs the coccsee 333,299 215,645 264,426 267,444 269,553 258,344 273,817 262,186 333,278 336,165 336,830 277,727 3,528,714 
1879... cece cece cocess 238,234 254,232 233,781 230,866 264,483 267,895 312,706 366,630 413,437 426,629 369,647 380,428 3,758,963 
Se ee 392,632 375,619 392,787 281,650 303,906 334,742 400,332 434,164 410,103 444,104  .....0.  ceveeee ceeeeees 

— Joseph : 
aoe cle ices secnsen 135,044 124,096 160,365 138,461 136,658 137,454 133,696 214,222 231,169 222,720 207,918 178,567 2,045,450 
119 MA Nees 137,047 137, 038 211,899 165,444 134,070 107,560 99,811 141,533 176,819 239,735 193,125 253,333 1,997,405 
a  Sictb dockets 169,320 157,566 216,327 200,059 189,125 177,861 163,484 212,896 209,058 240,359  .......  cerecee cocecoee 

Ilinois Central : 

Sy See 624,659 511,386 536,409 533,838 608,527 552,706 568,031 675,889 630,336 654,840 625,201 589,312 7,111,000 
Dcbedbetesodssececs 192 466,92) 532,160 492,591 575,461 580,578 573,250 601,977 736,066 807,859 631,343 656,065 7,234,464 
ee 657 582,811 619,995 6544470 626,854 643,507 691,587 698,357 797,232 860,124 ..eeree — eeenree coeeceee 

Lake Shore & Mich South’n 
PGabdbesdabhesdcue 1,270,143 1,077,543 1,171,838 1,057,556 1,069,215 949,797 1,027,127 1,329,672 1,269,537 1,372,199 1,221,507 1,163,631 13,979,766 

i — Pebadescceen ies 1,061,852 1,191,839 1,277,907 1,199,220 1,136,341 1,065,133 1,040,763 1,273,151 1,435,906 1,588,378 1,456,183 1,542,819 15,271,498 
0., . & Texas: 

DT dibasusess o40%ou 217,029 181,118 236,546 206,756 206,757 207,514 219,926 294,835 330,235 349,596, 288,459 242,568 2,981,679 
__ Se eee 194,454 194,856 224,559 189,218 217,833 221,892 258,659 306,330 380,759 387,701 386,086 380,028 3,343,373 
1860... ...- 2.0 eee 20 367,327 326,306 355,508 348,275 274,626 307,052 325,167 250,700 369,065 407,549  .......  cenaree cececeee 

New York Central and Hudson River: 

RI ee Se AAD, a SR ls a ee a aac e senmenne usenaidite, jneeeaewe 2,771,294 2,567,318 2,237,265 ......... 
Kb ccbesceebeoase 2,024,812 2,210,304 2,474,392 2,214,626 2,211,010 2,022,823 2,194,423 2,546,028 2,922,396 2,898,586 2,801,835 2,846,216 ......... 
are 2 593, 612 2,317,230 2,854,834 2,782,324 2,540,997 2,653,477 2,873,316 3,022,854 3,000,627 3,095,198 ........ ceseceee eoeeeceee 

New York, Lake Erie & Western : 

1878.22. .... eee. eee 1,304,018 1,121.412 1,147,208 1,127,079 1,172,961 1,258,99C 1,157,691 1,445,929 1,338,272 1,473,532 3 381,391 1,205,755 15 134 216 
GSE kbc boss Veen ee 1147, 173 1,207,391 1,356,780 1,372,755 1,350,574 1,230,419 1,273,533 1,450,223 1492,4S7 1,713,697 1,515,835 1,398,244 16,509,121 
a baseund 1'296,. 81 1,252,218 1,644,958 1,643,151 1,592,644 1,661,812 1,580,976 1,606,574 1,786,417 ........ ceccceee cececeee cocseeeee 

Northern Central: 

CLG 6 dishes seve cvec 265,003 273607 334,166 328,869 317,568 315,307 324,425 316,716 426,837 413,534  .......  eecceee ceweceee 
ecieihactilpiesb ipianecintsiwtrwda: 334,494 330,860 415,325 386,130 329,788 419,193 450,298 453,923 464,093 512,917 .......  sereeee 

is a and Reading : 

Melucatisah <connepe 610,768 482,238 658,991 903,765 1,101,497 1,267,874 854,164 1,217,543 674,113 1,205,373 1,356,831 810.891 11,144,048 
is ie stun bas Soudeee 900,482 825,154 889,569 989,034 1144 ‘051 1,179,140 1,147,767 1,305,414 1,197,162 3,4€9,078 1,308,658 1,325,780 13,621,239 
iain dian wiih ih -7 1,239,177 1,016,278 1,404,878 1,328,661 1,307, 148 1,288,168 1,169,874 1,415,834 1,877,073 1,563,794 ........ sece oe soccccece 

a, ood ‘4 Mt. & South’n 

PEGs buh cost occe ues "378,521 341,318 344,198 283,101 270,320 254,749 299,161 348,534 409,815 562,983 535,411 468,195 4,514,321 
ky bibid be cds Ween Ses 334,029 339,161 353,147 318,196 302,640 281,920 332,167 403,316 591,076 724,7'3 656 i95 eet 075 5,301,873 
ar eee 552,616 492,450 450,620 403,300 372,280 365,300 442,000 543,555 661,400 678,200 ...... me  ‘ebreeana 

Toledo, Peoria and Warsaw : 

DT Jes ccdescccacoscceeeee 64878 108,845 90,627 111,339 76,887 91,974 131,145 125,109 104,00 90,145 9.544 1,243,959 
RD: Heb seb dkectodccsed 94, ‘907 77,624 91,256 112,375 108,879 83,224 103,843 102,282 112,374 132,372 105,099 111,981 1'242'318 
1880 ewccccccececss 93,306 106,101 128,453 $2,242 119,720 121,814 112,266 127,269 127,228 ... ... ooo woe sénadiba -eeeneeees 

Wobash, St. Louis & Pacific: 

SD cinmmccacaiacecne 571,196 595,839 655,240 609,278 565,094 519,201 671,984 820,087 936,222 1,198,076 .......  ceeeree ovneoss 
1680 ........2.0200----700,447 762,558 982,480 890,137 946,186 952,049 1,065,080 1,185,325 1,177,134 1,526,475 .......  ....... eo 


i LLL 


York River and Chesapeake 
Railroad. 

At the annnel meeting of the stockbolders of 
the Ricbmend, York River and Chesapeake Rail- 
road Company, held io Richmond, Va., on the 
11th inst,, the report of Mr. Thomas Clyde, the 
president of the board of directors, was presented 
showing that the gross earnings ‘or the fiscal year 
were $172,885 21, expenses $96,368 41, making 
the net revenue $75,966 90, which to a large ex- 
tent was expended io improving the road, &c. 
The gross receipts for the year just ended, as 
compared with those of the preceding year, show 
an increase of 88,9 per cent. The president in 
bis report asys that witbin the leet few monthe o/ 


Kichmond, 





the fiscal year just closed purchases und combina- 
tious of properties have been concluded by con- 
necting lines and interests from which may rea- 
sonably be expected a much larger increase in 
the business of the road, hence the board of di- 
rectors have judged it to be the best and most 
economical policy to expend the revenues upon 
the property, thus preparing it at all times to 
meet the reqoirements of the rapidly increasing 
bosiness in a prompt and efficient manner, in 
preferecce to makiog dividends upon its stock, 
looking to the permanent welfare and value of 
ihe road, The following officers and directors 
were elected for the ensuing year ; Thomas Clyde, 
president ; A, 8, Warren, vice president ; Reuben 





Foster, W. H. Gwatbmey, B, F, Clyde and A. 
Stewart, directors, 





Sealed proposa's will be received at the office 
of the Engineer of Maintenance of Way, 238 South 
Fourth street, Philadelphia, until 9 A. M. of No- 
vember 30, for all the graduation and masonry 
required to complete the rcadbed for about fil- 
teen miles of the Philadelpbia and Long Branch 
Railroad, extending from Whitings to Barnegat 
Bay. 


The last rail of the Watchung Railroad, which 
connects Orange with the Newark Brench of the 
New York, Leke Erie and Western Railroad, was 





‘laid on tke 17th inst, 
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COUNTERE EIT COIN 11ST. 


GOLD COINS. 
$1. 


Standard weight 25.8 grains, least current weight 25.67 grains. 
There are ve counterfeits dated 1851-1852, light in weight. The new gold 
dollar 11-20th of an inch in diameter as counterfeited is dated 1661, light in 


weight, but very deceptive. 
$2 50. 


Standard weight 64.5 grains, least current weight 64.18 grains. the 
Some coins dated 1846, weighing only 48 grains instead of 644—are in circula- 


tion. 
$3. 


Standard weight 77 4 grains, least current weight 77.02 grains. 
Excellent counterfeits of this denomination have been issued and circulated. 


$5. 


Standard weight 129 grains, least current weight 128.36 grains. 
The issues of 1844-1845-1847 have been imitated. The 1845 piece is 10 grains 
too light ; the 1847 coin is 13 grains too light. 
$10. 


Standard weight 258 grains, least current weight 270 grains. 
The issues of 1801 and 1810 have been extensively counterfeited. 


$20. 


Standard weight 516 grains, least current weight 513.42 grains. 
This coin has been sawed in two pieces, the center taken out and platinum or 
some other metal substituted. The ring is not perfect. Experts have also bored 
holes in the side ani taken out about seven dollars worth of gold and then solder- 
ed the holes with gold. 


The English Sovereign 
has been imitated by plating so that the counterfeit is worth about three dollars 
and nearly as heavy as the genuine. 


SILVER COINS. 


Ten Cents. 
Standard weight 38.58 grains. 
Spurious dimes dated 1853 and 1875 are in circulation, the date 1875 has the 
appearance of a genuine coin. 
Twenty-five Ceuts. 


Standard weight 26.45 grains. 
There are many deceptive quarters. 


The Canadian 25 Cent Coin 


Those bearing dates 1828 and 1860 are the| detect spurious coins by the weight. 
most dangerous ; others bearing dates 1853, 1857, 1861 are not so well executed.| tion of debased gold and silver. 


One Dollar. 


Standard weight 412.5 grains. 

Counterfeits of the new one dollar silver coin first appeared about the first of 
April, 1878. The general appearance is good, the milling is well done, but the 
color is such as to readily distinguish it from the genuine. Look out for other 
new counerfeits better executed. 


The Trade Dollar. 


Standard weight 420 grains. 

This coin‘has been variously and extensively counterfeited. One early imitation 
was dated 1876, made of a composition formed principally from type metal, The 
milling on the edge of the piece is very well done, but the piece is too thick and 
the inscription In Gop Wz Trust, beneath the figure of Liberty, upon the ob- 
verse, is imperfect. This counterfeit was extensively circulated in the East Indies, 
China, Japan and other Oriental countries. 

Many other imitations of the trade dollar have been produced and the latter 
specimens appear almost perfect. One of the last imitations is finely finished ; 
the various devices of the impress are accurate and distinct, and the ring is per- 
fect. The piece is very deceptive, but it is about 1-32 of on inch undersize, and 
115.5 grains underweight. It is of a dark color after having been handled, and 
has a smooth, greasy or quicksilvery feeling when rubbed between the thumb and 
fingers. 


Note. 


The Trade Dollar authorized to be coined by act of Congress February 12, 1873, 
has been formally recognized as a coin of the United States. The Trade Dollar 
was demonetized July 22, 1876, and its coi was suspended by order of 
the Secretary of the Treasury, February 22, 1878. The circular of the Treasury 
Department of July 25, 1878, declares: “ The United States Trade dollar also is 
not a legal tender, and therefore has only a builion value.’ The average bullion 
value, of full weight trade dollars, is ninety-three cents and two tenths of a cent 
each. The Trade Dollar wa; intended for exportation abroad. It excels the 
Mexican silver dollar by two-tenths of a cent, and is of equal finoness (900) with 
the United States legal tender silver doller and contains seven and one half grains 
more standard silver. At present though demonetized and refused by many 
banks and all Government offices, trade dollars are generally taken in trade with- 
out discount and may be commercially rated at the price they command for ex- 
portation. There is nc allowance for abrasion in silver coins. 


Tests. 


Counterfeit silver pieces made of block tin washed over with quicksilver are 
easily detected by the ring. A genuine silver piece will feel rough enough un- 
der rubbing, while the counterfeit feeis smooth and oily. Experienced persons 
The jeweler uses nitric acid for the detec- 
cratch the coin with the knife and then apply 
the acid to the scratch. If the acid boils up greenish, the ccin is bad ; but if it 
turns white the coin is good. The following test for determining whether silver 


has been extensively counterfeited. Large quantities of them have beeu circulat-| is good or bad is known as the “ Mint Test,” although the tests employed at the 


ed in the South and West. 


Fifty Cents. 
Standard weight 192.9 grains. 


Half dollars have been successfully ‘counterfeited. The one most likely to de- 
ceive is dated 1842, thickly plated ; another good imitation is dated 1876, plated 
with silver, exact weight, and good ring. The counterfeit bearing date 1874 is 


not likely to be taken. 


Mint are weight and size : 





and the sense of touch. 


24 grains nitrate of silver. 
30 drops nitric arid. 
1 ounce water. 


A. drop of this mixture will have no effect upon genuine silver but will blacken 
a debased coin. Persons handling large amounts of ccin must rely upon the eye 





Construction. 


—The Marshalltown and North Eastern Railway 
Company has been organized at Des Moines, Ia, and 
is to build a line to connect with the Chicago, Mil- 
waukee and St. Paul Railroad. 


—At least 20,000 men are employed on the various 
lines of railroad now building in Mexico. A thous- 
and men are at once to be put to work on the new 
road between San Louis Potosi and Tampico. 


—The Southern Pacific Railroad is laying side 
tracks at Gage, twenty miles east of the Miembres 
river, New Mexico. Gage wiil be the base of suppiies 
for some time to come, and is 199 miles east of Tuscon 
and 1,178 miles from San Francisco. 


—Itis expected that work will soon be begun on 
the extension of the Cincinnati, Wabash and Michi- 
gan Railway, from Goshen to Benton Harbor, Mich., 


on the north, and from Anderson to Rushville on the 
south, 


—A narrow gauge railway, with cars to be run by 
steam, is to be built around the city of Denver, con- 
necting the surburban precincts. A company hasbeen 
incorporated for the purpose with a capital of $1,000,- 


000. The road is expected to be in operation by Ap- 
ril or May. 





—The Ottawa and Western Railway scheme in- 





cludes the building of a new line connecting Montreal 
with Chicago, independently of the Grand Trunk. From 
Toronto a connection will be made with the Credit 
Valley and Great Western railways, and so with tne 
American system of railways. 


—Preparations are making to get out a large quan- 
tity of sleepers for the standard gauge of the New 
Brunswick Railway this winter, and the work of the 
widening of the road will be undertaken next spring. 
Besides the extension to the Intercolonial at River 
Ouelle, an extension to Presque Isle is also talked of 
either by extending the road from Caribou or by an 
independent branch from the main line. 


—Railroad officials have recently been looking over 
the country from Bellows Falls to Springfield and 
Windsor, with reference to building a railroad over 
that route on the Vermont side, and also from Wind- 
sor to Cornish, Claremont and Greenfield, N. H. It is 
said that a road on this last line would make the 
shortest route to Boston for all middle and northern 
Vermont. 


—The work of building a new railroad from a point 
between Broadford and Connellsville, crossing the 
Youghiogheny river and striking a line to Washing- 
ton, Pa., where a connection is made with the Hemp- 
field road, is being pushed forward rapidly by the 





Baltimore and Ohio Railroad. This will tap the Con- 


nelisville coke region, and give the Baltimore and 
Ohio a new Western outlet. 





—A party of surveyors are at work with a view to 
deepen the Fairford river and drain the surplus wa- 
ter of Lake Manitoba into Lake Winnipeg to prevent 
the drewning of land on the banks of the former. The 
work is estimated to cost a very large sum of money, 
and will, it is thought, effect to some extent naviga- 
tion. 


—Messrs. George Harris, of Wrightsville, and Wil- 
liam H. Black, of Sunbury, Pa., nave been awarded 
the contract by the United States government for put- 
ting in Lock No. 6, Great Kanawha Improvement, 
located on the left bank of the river, about four miles 
below Charleston, West Virginia. The contract is a 
very extensive one, and will occupy about two years 
time with a working force of over one hundred men 





The gross earnings of the Cheshire Railroad for 
the year ending September 30, 1880, were $581,- 
222, and the expenses $469,397, leavicg $111,825 . 
paid on bonds, etc., $47,163 ; net earnings, $64,- 
672, This is an increase in the earnings over last 
year of $92,773, an increase in expenses of $59,- 
708, and an increase in the net earnings of $34, 
289, , 
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Organization. 
—The old board of directors ofthe Monadnock Rail- 
road Company have been re-elected, with H. K. French 
as president. 


—At the annual meeting of the Port Rowan and 
Lake Shore Railroad Company at Port Dover, Onta- 
rio, William Collier, formerly of Patterson, N. J., was 
elected President and John E. Sterns Vice-President. 


—The old board of directors of the Boston and Prov- 
idence Railroad Company have been re-elected and 
the following officers chosen :—Henry A. Whitney 
president ; Benjamin B. Torrey, treasurer; A. A. Fol- 
som, superintendent ; and Winslow Warren, clerk. 

—The Edison Electric Light Company has elected 
the following Board of Trustees: Norvin Green, Tra- 
cy R. Edson, James H. Banker, Robert M. Galloway, 
E. P. Fabbre, Walter G. Miller, Robert L. Cutting, 
Jr., George P. Lowrey, John 0. Green, J. F. de Na- 
varro, Thomas A. Edison, Henry Villard and Lewis 
Roberts. 

—The Memphis and Charleston Railroad Company 
has elected the following directors: E. Norton, 
George P. Beirne, E. W. Cole, F. H. Cossitt, W. W.!. 
Garth, L. Hanour, Napoleon Hill, C. M. McGhee, J. 
C. Neely, J. D. Rather, R. J. Wilson, Joseph Wheeler 
and Addison White. The old officers of the road are 
retained. 


—The Third Avenue Railroad Company (New 
York) has elected tlie following directors :—Henry 
Hart, William Remsen, Louis Lyon, Thurlow Weed, 
Robert G. Remsen, Henry Morrison, John M. Sam- 
ler, Samuel Willets, Maltby G. Lane, Henry C. Hoyt, 
John Watson, Archibald McMariin and Daniel. 8. 
McElroy. 


—A charter has been issued to the Combination 
Steel and Iron Company, formed for the purpose of 
doing business in the city of Chester, Pa. The capi- 
tal stock is $200,000, in shares of $1U0 each. The di- 
rectors are John Roach, New York; Charles A. Weed, 
Stamford, Conn.; Samuel Chalfin, New York; Je- 
rome Keeley, Philadelphia, and John B. Beach, Ches- 
ter. 


—The following directors of t e Lynn and Boston 
Railroad Company have been chosen: Amos F. Breed, 
Asa A. Breed, Philip A. Chase, of Lynn; Isaac Steb- 
bins, William R. Pearmain, of Chelsea; William 
Sprague, Boston; John Reed, Boston; Thomas P. 
Proctor, Boston; E. Francis Oliver, Boston; George 
W.W. Dove, Andover. The directors have chosen 
Amos F. Breed, President, E. Francie Oliver, Treas- 
urer and Clerk, and S. A. Green, Superintendent. 


Iaterest and Dividends. 





—The American Express Company has declared a 
dividend of $2.50 per share, payable Jan. 3. 

—The Connecticut River Railroad Company has de- 
clared a dividend of $4 per share, payable Jan. !. 

—The Iows Falls and Sioux City Raiiroad Compa- 
ny have declared a dividend of $1 per share, payable 
Dee. 1. 

—The Car Trust of Pennsylvania announces a quar- 
terly dividend of 1j per cent on series C, D and E 
stock payable at the office of the Pennsylvania Com- 
pany December 1. — 

—The Directors of the Fitchburg Railroad have de- 
clared a dividend of 34,per cent from the earnings of 
the road for the past six months, payable the 13th 
proximo. This increase of } per cent over that ofseve- 
ral previous semi-annual dividends indicates that the 
forthcoming report of the Company for the past year 
will make a favorable exhibit. 

—The Delaware and Bound Brvok Railroad Co., 
have declared a quarterly dividend of 1} per cent on 





the capital stock of the company, less 5 per cent (re- 
tained for the contingent fund), said dividend to be 
eredited to the stockholders as registered on the books 
of the company on the 18th, and payable on the 22d 
of November. 


—The Board of Directors of the Chicago, Burling- 
ton and Quincy Railroad Company met in Boston on 
the 17th inst , and declared the usual quarterly divi- 
dend of two per cent cash. The question of a stock 
dividend was discussed, but it is understood that no 
definite action was taken and that the matter is still 
under consideration. 





Manufacturing: 

—Sixteen bridges are among the orders to be filled 
on the bouks of the Pittsburgh Bridge Co., some fe 
them to go to Maryland. 

—About thirty-three per cent more iron ore has 
been received at Ashtabula Harbor thus far this sea- 
son than in the corresponding period of last year. 


—The Edgar Thomson Steel Company are said to 
have sold all their production of steel rails for a year 
in advance, about 100,000 tons. 


—Active business is reported at the Crescent Steel 
Works, Pittsburgh, Pa.; 472 men are employed on or- 
ders from nearly every State in the Union. 


—The Glenwood Steel Works have been sold to par- 
ties connected with the National Tube Works at Mc 
Keesport, Pa. It igs understood that the intention is 
to maufacture steel tubing for locomotive and other 
boilers, and that a portion of the old structure will be 
removed to give place to a new building. 


-—The passenger engine built by the Baldwin Lo- 
comotive works, which was designed to. run ninety 
miles or the whole distance between New York and 
Philadelphia in ninety consecutive minutes, has justi- 
fied all that was claimed forit having made several of 
the trips in the exact time, drawing six or seven oars. 

—The Antietam Iron Works, located near the mouth 
of Antietam creek, in the Sharpsburg district, belong- 
ihg to the Messrs. Ahl, of Newville, Pa., after a sus- 
pension of operations for several years, have been 
again put to work, and will afford employment to a 
large number of operatives in that region. 


—The Pittsburgh Telegraph says that the Pitts- 
burgh Spring Company has been experimenting with 
ecke as a substitute for coal in nearly every depart- 
ment of its establishment, with most satisfactory re- 
sults. Mr. French states that it effects a very import- 
ant saving of expense, and avoids almost all the dirt 
and smoke, unavoidable when coal is usea. 


—Over 4,500 men are employed in the railroad 
shops of Altoona, Pa., and from $150,000 to $200,000 
are paid them monthly. About ninety new locomo- 
tives were erected last year, 200 and upwards repair- 
ed and some 5,000 freight and passenger cars were 
turned out during the past year, not counting the 
vast number repaired. 


—Colonel E. A. L. Roberts, the Titusville torpedo 
millionaire, has invented an engins which it is ex- 
pected will run 80 miles an hour and 100 miles with- 
out stopping. It will weigh 76,000 pounds. ‘The 
driving wheels will be six feet in diameter, which is 
about half a foot beyond those of the ordinary engine. 
There will be a water chamber on the locomotive ar- 
ranged in such a manner as to admit compressed air 
from the air pump to the top of the chamber, by 
which means a stream of water may be forced upon 
any hot bearing connected with the engine or tender, 
which p-ovision is expected to meet that long stand- 
ing difficulty in connection with hot boxes. The en- 


gine will be completed in the early part of the coming 
year, 





#hiladcsipnia Stock Szehange. 
Closing Prices oo the week ending Nov. 23. 
W.17.Th.18, ™ - Sa .20.M.22.Tu.23. 
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Baltimore stock Exchange. 
Closing Prices for the week ending Nov. 23. 
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New York Stock Exchange. 
(Wednesday’s quotations follow money article.) 


Closing Prices for the week ending Nov. 24. 


Th.18. F.19 Sat.20 M.22. P'u.23.W.24 
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New York Stock Exchange. 

(Wednesday's quotations follow money article.) 
Closing Prices for the week ending Nov. 24. 
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Boston Stock Exchange. 
Closing Prices for the week ending Nov. 24, 
Th.18 F 19.8at.20.M 22.Tu.23. W.24. 
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New York Stock Exchange. 
Closing Prices for the week ending Nov. 24. 
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London Stocg Exchange, 


—-Closing 

Nov. 5. 

Atlantic& Gt.W.istmort.,Certsa.— — — 
Do. 2d mort., Cert®....ccccccccecs — = — 
Do.3d mort., Certs........-cccces 
Baltimore and Ohio (eterling).......115 —1}7 
Centralof New Jersey $100 shares . 77 — 80 
Do, Cons. Mort. Oct.29 coupon...113 118 
Do. Adjustment bonds.......-.0. 11 —118 
Do. Income bords..... cesseccsess 88 -—— 92 
Det., Gd. Haven & Mil. Equip. bds.112 —114 
Do. Con. M. 5 p.c. till’84 after 6 p.c 107 —109 
Erie shares $100 Recon. Ass. $6 pd. 442— ¢5} 
Do Pref. Shares, R. T. Ass.$3 pd 76 — 78 
Do. tet Con. M.ex-Certs. 6 Cou..120 —192 
[llinois Central $100shares.........137 — 120 
Lehigh Valley Consol. mortgage....116 —119 
N.Y. Cent.& Hud. Riv. Mt. bonds 135 —137 
Do. $100 shares —--0...0..-002002.140 —142 
Do. Mort. bonds (ary .*...00- se+00-120 —122 

N. Y., Lake Erie & West. ist Con. 

Mort. Funded Coupon bonds.....125 —127 
Dos ‘Go. 38 GO © ccicecescdvccs OO eee 
Do. 274 Consol. Mort. bonds....... 94 — 96 9 —101 
Do. Geld Income Bonds......... 65 — 10 83 — &8 
Pennsylvania, $50 shares........... £4§—~ €5§ 62 — 63 
Do. Con. Sink. Fund Mort..... e+ 118 ~—122 118 --122 
Philadelphia & Reading $£0 hares. 23§- 248 214— 225 
112 -114 


Prices -- 
Oct. 29 


116 —117 


06 
46 — 464 
11 — 8 
127 —1:9 
Sl —122 
11) —120 
185 —127 
lal —143 
120 —322 


125 -127 
94 — 96 


General Consol. Mortgege........118 —115 1 
Do. Improvement Mortgagc...... 98 --100 97 — 99 
Do. Gen. Mort. ’74, ex-dcferd. cou. 86 -- 87 84 — 86 
Do. &crip for the 6 det. 4 conpons. 60 — 90 80 — 960 
Pittsbg, Ft W.& Chic. Equip bés.110 —112 110 —112 
8t. Louis Bridge ‘st mori. gold bondsl13 —115 118 —115 
Do lat pref. stock,..... 67 — 71 49 — 5t 
Union Pacific Land Grant 1st mort.115 —117 116 —117 








American Railroad Journal. 








Financial and Commercial Review. 
Wepnespay Evenine, November 24, 1880. 


Six per cent has been the ruling rate for call 
loans during the day, secured by stock collateral. 
and six per cent was bid for mocey for the re- 
mainder of the year, In the last half hour the 
rate for call loans at the Stock Ex:hange was 
offered down to 14¢ percent, The bighest rate 
paid by stock brokers was 6 per cent, plus a 
commission of 1-16 of 1 per cent, and the lowest 
14% per cent, 

The postal rates of the prime drawers of ster- 
ling are 4.81 and 4.83, The actual rates 


are 
4.80@14 and 4.82@4. Cable transfers are 
4.8214G34. Prime commercial bills, are 
4.784@. 

The Secretary of tho Treasury refused the 


offer of 63 of 1880 at 102.87, but will continue 
purchases at 10934, 

The annual report of the United States Trea- 
surer for the fiscal year 1880, submitted to the 
Secretary of the Treasury on the 22d inst., shows 
tbat on Nov. 1 bonds were held on account of the 
Pacific Railroad sinking funds, establisbed .by the 
act approved May 7, 1878, as follows: For the 
Union Pacific Railroad Company—Pacific Railway 
bonds, currency 68, $192,000; funded loan of 
1881, 5 per cont, $256,450; funded loan of 1907, 
4 per cent, $31,950; total, $480,400. For the | 
Ceutral Pacific Railroad Company—Pae'fic Rail- 
way bonds, carrency 6s, $119,000 ; funded loan of 
1881, 5 per cent, $194,900; funded loan of 1907, 
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4 per cent, $198,800 ; total, $612,200. The Trea- 
surer says: ‘The third section of the act pro- 
vides that in making investments for these funds 
the Secretary of the Treasury shall prefer the 5 
per cent bonds of the United States, unless, for 
good reasons appesring to bim, and which be 
shall report to Congress, be sball at any time 
deem it advisable to invest in other bonds of the 
United States, Attention is invited to the disad- 
vantage of investing these sinking funds in the 
bouds of the United States at the present high 
market rates,and itis suggested that the cou- 
sent of Congress, by joint resolation, be obtained 
to the purchase for the purpose of any bonds of 
the United States, or of the first mortgage bonds 
of the two rai/road cempanies authoriz-d by sec- 
tion 10 of the Act of Congress of July 2, 1864, (13 
Statutes 856,) and section 1 of the act of Congress 
of March 8, 1865, (13 Statotzs 504,) which ere 
the only lien upon the property of those compa- 
nies prior aod paramount to that of the United 
States.” 

The closirg quotstions on Wednesday were : 
Adams Express, 118@1191¢ ; American Express, 
65@654¢ ; American District Telegrapb, 772 
77% 3 Atlantic and Pacific Telegraph, 402403¢ ; 
Canada Southern, 723¢@7214 ; Central of New 
Jersey 811468134; Central Pacific 8514@86; 
Chicago and Northwestern, 1247¢@126; do. pref., 
1464%@147; Chicago, Burlington and Quincy, 
170% @1714 ; Chicago and Alton, 14134 014154 ; 
Chicago, Milwaukee and 8t. Paul, 1101¢ 011014; 
do. pref., 128@12344; Chicago, Rock Is 
land and Pacific, 12444@124%; Cleveland, Co- 
lombus, Cincinnati and Indianapolis, 82@82%¢ ; 
Columbus, Chicago and Indiana Central. 2014@ 
21; Delaware and Hudson Canal, 8934@90; 
Delaware, Lackawanns and Western, 10034101 ; 
Hunnibal and St. Joseph 4344@435¢ ; do. pref., 
927%, @981¢ ; Illinois Central, 12174@122; Lake 
Erie and Western, 3234@32'4; Lake Shore 
and Michigan Southern, 1224¢@12234 ; Morris 
and Essex, 11934@1201¢ ; Manhattan Elevated, 
86@86i¢ ; Michigan Central, 115911514; New 
York Central and Hudson River, 14634 91465¢ ; 
New York, Lake Erie and Western, 4744@ 
4754; do. pref., 783¢@7 9}4: New York, Oota- 
rio and Western, 2934@29% ; Ohioand Miss., 8634 
@36% ; Pacific Mail, 4714@473¢ ; St. §Louis and 
San Francisco, 8914240 ; do. pref., 5234 @53 ; do. 
Ist pref., 81@82 ; St. Louis, Iron Mountain aod 
Southern, 521¢@523¢ ; St. Lonis, Altun and Terre 
Haate, 32%@831¢ ; do. pref., 1093¢@1095, ; 
Union Pacific, 10244@1023¢ ; Unted States Ex- 
press, 58@543¢ ; Wells Fargo Express, 112@114; 
Western Union Telegraph, 9834 2985¢ ; Wabasb, 
St. Lovis and Pacific, 423@43'4 ; do. pref., 
783,378. 

The following quotations of sales of Railwa 
and other securities, for the week, are in addi- 
tion to those giver elsewhere in our columns: 

Nsw Yerk.—Atchison, Topeka and Santa Fe, 
1454 ; Am. Dock and Imp. bonds, ass., 12034 ; 
Boston end New York Air Line, 47 ; Boston, Hart- 
ford and Erie Ist, 44 ; Chicago and Eastern Ills, 
1st, 10534 ; Cleveland and Toledo 8. F., 110 ; 
Chicago, St. Louis and New Orleans, 40 ; do. inc., 
84 ; Chesapeake and Obio Ist pref., 284¢ ; do. 2d 
pref., 22% ; do, Ist, Series B, 783¢ 3. do. cur. 
jnt., 423¢ ; Chicago, St, Paul, Miop, and Omaha, 





441¢ ; do, pref., 847% ; do. consol., 106 ; Centra’: 
Towa, 85 ; do, Ist, 11014 ; do, deben. certif., 903¢ ; 
Col., Chi. and Ind. Cent. 1st, Trnst Co, certif, ass., 
sup., 10439 5 de. inc., 59; Chicago, Mi!waukee 
and St. Paul let, La. C. and Dav. div., 98; do 
Chicago and Pacific div., 1084g ; do. Southern 
Minn, div., 10744 ; Chicago, Burlington and 
Quincy 8s, 1104 ; Clev., Col., Cin. and Ind. con- 
sol., 117 ; Chicago, St. Paul and Mion, 1st, 10644 ; 
do, inc., 11544 ; Denver and Rio Grande, 794 ; 
do. Ist, 10944 ; do. Ist consol. 108 ; Duboque 
and Sionx City, 75 ; Denver, Sonth Park and Pa- 
cific Ist, 10544 ; Delaware and Hudson Ist Penn 

div., 120; Ind. Bloom. and Western, 42 ; do, Ist, 
7946 ; do. 24, 69; do. inc., 6914; Interaational 
and Gt. Northern, 45; do. Ist, 105 ; do. 2d ine.. 
86 ; Indianapolis, Decatur and Springfield 1st, 
10414 ; do. 2d inc., 64 ; Houston and Texas Cen- 
tral 24, M. L, 116; Hudson River 24, 8, F., 
1123 ; Kansas Pecific, 1st covsol., 10244 ; do. 
6s, Denver Div. ass., with coupon certif., 114; 
do. 63, 1896, with coup. certif., 126 ; Keokuk and 
Des Moises, 10; do. Ist, 997 ; Laf., Bloom. and 
Muncie Ist, 1045¢ ; do. inc., 73 ; Leke Erie and 
Western, 33 ; do, Ist, 10644 ; do. inc., 6834 ; Le- 
high and Wilkesbarre consol. ass., 10534 ; do. in 

come, 82 ; Louisville and Nasbville 1st Cecelian 
Braveb, 108 ; do. Gen’l mort., 6s, 1034g 3 do. N 

0. and Mobile div., 1054 ; Marietta and Cincin- 
vati Ist pref., 10; do, 2d pref., 7; Mobile and 
Ohio, 23; do, 1st deben., 89; do. 2d deben., 55 ; 
do, 2d deber., 4414; do. 4th deben., 41 ; do. Ist 
mort., 108 ; Missouri, Kansas and Texas, 89% ; 
do, consol. ass., 11644 ; do. 2d, 7134 ; Memphis 
aod Charlestor, 414¢ ; Nashville, Chattanooga and 
St. Louis, 70 ; do, Ist, 117; New York, Ontario 
and Western, 293{ ; do. rref., 8534 ; New York, 
Lake Erie and Weatero Inc., 8314 ; Obio Central, 
25; do, Ist, 10234 ; do. ine., 67; Oregon Railway 
and Nav., 129 ; de. Ist, 1074g ; Ohio and Missis- 
sippi Ist, Springfield div., 11274 ; Peoria, Deca- 
tur and Evansville, 26 5 do. Ist, 105 ; do. inc., 68 ; 
Pittsburg, Titusville and Buffalo, 344g ; Rome, 
Watertown acd Ogdensburg, 27 ; do. Ist consol., 
7834 ; Rensselaer and Saratoga, 128; Syracuse, 
Bingbamton and New York Ist, 120; Southern 
Pacific of California, Ist, 1913¢ ; South Pacific 
Ist, 105; St. Paut ard Sioux City Ist, 107 ; St. 
Louis, Kansas City and Northern, St. Charles 
Bridge ist, 105'4 ; do. R. E. 7s, 1895, 110; &t. 
Paul, Mion. and Man., 7744 ; St. Lovis and Iron 
Mt. Ist pref. inc., 7614 ; do. 2d pref. inc., 764, ; 
do, Cairo and Falton Ist, 1114¢ ; do. Arkanaas 
Branch Ist, 11034 ; do, Cairo, Ark, and Texas 
Ist, 10854 ; South Side Ist, 104; St. Lonis and 
San Francisco 2d, class A, 96; do, B, 8544 ; do 
C, 8234 ; Texas and Pacific, 89; do. Ist, 9634 ; 
do. inc, L. G., 7444 ; do. 1st Rio Grande div., 9854 ; 
Toiedo, Peoria and Warsaw Ist, W. D., par. com. 
rec,, 140; Wabash Geu’l mort., 6s, 97 ; Winona 
and St, Peter 21, 115 ; Alabama, Class A, 693; ; 
Georgia 7s, gold bonds, 114; Louisiana 7s, con- 
sol., 5944 ; Missouri 6s, 1888, 111 ; North Caroli- 
na 6s, Chatham R. R. issue, 434 ; do. consul, 4s, 
80 ; Tennessee 6s, cew, 45 ; Virginia 6s, def., 13 ; 
American Union Tel., 6044 ; Am. Dist. Tel., 7734 ; 
Sutro Tunnel, 34 ; Canton Co., 54 ; Consol, Coal, 
884g ; Colorado Coal and Iron, 2714 ; do, Ist 
6s, 78; Maryland Coal, 2644 ; Muntauk G, & C., 


Central Coal, 81; Climax Mining, 5 ; Central, 
8% ; Caribon, 234 ; Elk Lick, 41 ; Homestake, 30 ; 
Little Pittsburg, 244; La Plata, &5¢ ; Standard, 
2234 ; Starmont, 444 ; Silver Cliff, 234. 

_ Philadelphia—Am,. 8, 8, Co, 380; Central 
Transp., 48!¢ ; Nesquehoning Valley, 5514 ; Phil- 
adelphia and Reading Gen’! mort, 6s, coup. half 
paid, 8744 ; do. scrip, 61; Pennsylvania Canal 
6s, 90 ; Philadelphia aod Trenton, 182 ; Schuy!- 
cill Nav. 7s, B, L,, 70 ; St. Paul and Duluth pref,, 
603¢ ; Texas and Pacific Ist mort. 6s, 108 ; do. 
consol, mort, 6s, 102; Uaion and Titusville 7s, 
90 ; West Jersev and Atlantic 68, 10134 ; West 
Chester and Philadelphia 7s, 118. The latest 
quotations are: City 6s, 110@115; do. free of 
tax, 127@129; do, 4s, new, 1061¢@110 ; Penn- 
sylvania State 6s, 2d series, 101@102; do, 3d 
series, 107@108 ; do, 5s, rew loan, 116@— ; do, 
4s, new, 109@111; Philadelphia and Reading, 
254{@25'4 ; do. consol, mort. 7s, coup, 126@127 ; 
lo, reg., 122}44@— ; do. mort. 68, 110@—; do, 7s, 
1898, 120@122 ; United New Jersey R. R. and 
Canal, 182@18314 ; Pittsburg, Titusville and Buf- 
alo R. R., 17.4@— ; do, 7s, 8074,@821¢ ; Camden 
ind Amboy mort, 6s, 1889, 118@115 ; Penvsyl- 
vania R. R., 6234@623, ; do, Ist mort., 1024@ 
1023¢ ; do. gen’] mort., coupon, 1225¢@128 ; do. 
reg., 1223¢@1225¢ ; do. consol. mort. 6s, reg., 118 
@— ; Little Schuylkill R. R., 6035014 ; Morris 
Canal, 60@61 ; do. pref., 162016312 ; Schuylkill 
Nav., —@5 ; do. pref., 10310% ; do. 6s, 1882, 78 
@8014 ; do, 1872, 10434@10544 ; Elmira and Wil- 
liamsport pref., 52@— ; do, 68, 112@-- ; do. 5s, 
85@— ; Lehigh Coal and Navigation, 8614 @265 ; 
do, 6s, 1884, 1083¢@109 ; do, R. RK. loan, 110%@ 
—  ;do. Gold Loan, 1091¢@—; do. consol. 72, 
110}¢@111 ; Northern Pacific, 3234@33 ; do. pref., 
62340638; North Pennsylvania, 5334@54; do, 
6s, 107@109; do. 7s, 118@120; do. Gen’l mort. 
7s, reg., 120@— ; Philadelphia and Erie, 18%@ 
191g ; do, 6s, 10134@10234 ; do. 7s, 11514@116; 
Mioehill, 5614@563¢ ; Catawiesa, 137,@14; do, 
pref., 46@— ; do, new pref., 46@50 ; do. 7s, 1900, 
114@116%4 ; Lebigh Valley 6714@574% ; do. 6s, 
coupon, 11934@121; do. reg., 120@—; do, 2d 
mort, 7s, 1803¢@1304¢ ; do. consol. mort., 118@ 
119; Fifth aod Sixth streets (horse), 121@-- ; 
Second and Third, 110@114; Thirteenth and 
Fifteenth, 65270 ; Spruce and Pine, 55'¢@57 ; 
Green and Coates, 100@103; Chestont and Wal- 
nut, 80381 ; Hestonville, —220 ; Germantown, 
—@70; Union, 1083115; Lombard and South, 
1234018; West Philadelphia, —@76 ; People’s, 
1814 01834 ; Continental, 100@101. 

Boston.— Atchison and Nebraska 7s, 1907, 1143, ; 
Boston and Lowell 5s, 10414 ; Boston, and Maive 
7s, 12434 ; Boston Water Power, 9% ; Boston 
Land, 644 ; Boston, Revere Beach and Lynn, 107 ; 
Boston, Clinton, Fitchburg and New Bedford, 19; 
Cincinnati, Sandusky and Cleveland 7s, 101 ; Chi- 
cago, Milsaukee and St, Paul, Wisconsio Valley. 
100; a0. 68, Dobuque div., 1033¢ 5 Cincinosti, 
Indianapolis, 8t. Louis and Chicago, 93 ; Chicago 
and West Michigan, 7244; Connotton Valley, 
1834; do. 7s, 1908, 7414; Connotton Northern, 
1814 5 do. 7s, 1908, 74; Cheshire R. R., 60; 
Connecticut and Passumpsic Rivers R: R., 80; 
Chicago, Iuwa and Nebraska, 14434 ; Detroit, 





83%; New York and Straitsville, 685g ; New 


Lansing and Northern pref., 106 ; do. 7s, 1143¢ ; 
Flint and Pere Marquette, 267%; do. pref., 80; 
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Iowa Falls and Sioux City, 60 ; Kansas City, St, 
Joseph and Council Bioffs, 7s, 11434; Kansas 
City, Fort Scott and Galf, 6244 ; do. pref., 120 ; 
do. 7s, 10834 ; Kansas City, Lawrence and Soutb- 
ern 4s, 100; Lyon and Boston 6s, 1900, 10634 ; 
Little Rock and Ft. Smitb, 62; do, 7s, 10134 ; 
do, 68, 9944 ; Liocoln and Northwestern 7s, 116 ; 
Marquette, Houghton and Ootonagon, 20; do. 
pref, 60 ; do, 6s, 97 ; Maine Centrel, 34 ; Man- 
battan Beach 7s, 95 ; New Mexico and Southern 
Pacific 7s, 116; New York and New Eoglacd 6s, 
104 ; Nashua abd Lowell 6s, 1893, 109 ; Ogdens- 
burg and Lake Champlain income, 35 ; do. 8s, 
8. F,, 101 ; do, 6s, 10114 ; Old Colony 6s, 113327; 
Portsmouth, Gt. Falls, and Conway, 22; do. 4's, 
85; Rutland, 534 ; do., pref., 29; do. 63, 9934 ; 
Summit Branch, 2044 ; Union R. R., 14634 ; Wis- 
cocsin Central, 144% ; do. pref., 20 ; do. 1st, 71 ; 
Atlantic Mining Co., 18; Aztec, 13g; Bruns. 
wick Aotimony, 1544 ; Blue Hill, 85g ; Catalpa, 
214"; Central, 88; Copper Falls, 14; Duncan, 
444 ; Empire, 30c.; Franklin, 1634 ; Great Basin, 
5; Harshaw, 9; Haron, 63g; National, 2; Os- 
ceola, 87; Pewabic, 22; Ridge, 534; Sullivan, 
‘54 ; Siiver Islet, 37 ; Waubeag, 4, 
Baltimore—Atlanta and Charlotte Ist, 993¢ ; 
do, inc., 64 ; Baltimore and Obio 1st pref., 119; 
do, 2d pref., 115 ; Baltimore City 5s, 1916, 116 ; 
do, 5s, 1894, 114; do, 6a, 1890, 11634 ; Chesa- 
peake and Obio Canal 6s, 85; Canton 6s, 113 ; 
George’s Creek Ccal, 95 ; Marietta and Cincionati 
Ist, Sterling, 115; North Carolina 4s, 80% ; 
Richmond and Danville R, R., 86; Svuth Side 
(Va.) 24,100; Union PB, R, bonds endorsed by 
Canton Co., 116; Virginia and Tennessee 2d, 
1041g, The latest quotations are: Central Obio, 
44@— ; do. pref., —@53 ; do. Ist, 111@—; Balti- 
‘more and Ohiv, 185@186 ; do. Ist pref., —@ 
118% ; do. 2d pref., 11I5@116 ; do. 6s, 1885, 108 
@— ; Northern Central, 4044 @403, ; do. 6s, 1885, 
109@110 ; do. 63, 1904, gold, 110@— 5; do. 5s, 
1926, 92@— ; Marietta and Cincinnati Ist mort. 
Sterling, —@1141¢ ; do. Ist mort., 1892, 1162 
117; do, 2d mort. 7s, 8274@83%4 ; do. 8d mort. 
8s, 44160444 ; Pittsburg and Connellsville 7s, 
119@120% ; Orange and Alexandria 2d, 120@ 
—j; do. 84, —@96; do. 4th, 57@60; Orange, 
Alex. and Manassas 7s, 95%@96 ; Virginia con- 
sol. 68, 7234 973 ; Virginia Consols coupocs, 924% 
@92% ; Virginia 10-40 bonds, 4734 @481¢ ; Vir- 
ginia 10-40 coupons, 97@98 ; City 6e, 1886, new, 
110@— ; do, 63, 1890, 11634 @—; do. 6s, exempt, 
~-@121 ; do. 5s, 1894, —@1144% ; do. 5s, 1916 
1164@1164 ; do. 5s, 1900, —@115 ; Wilming- 
ton, Columbia and Augusta 6s, 1063¢@107 ; Rich- 
mond and Danvillo R. R., 91@94 ; Western Mary- 
land 68, unindorsed, 110@11134 ; do. 2d pref., 105 
@110 ; do, Washington Co. guar., 110@— ; Union 
Canal bonds, indorsed by Canton Co., 11544@— ; 
Virginia and Tennessee 6s, 104@1041¢ ; do. 8s, 
121@122 ; Chesapeake and Obio Canal 6s, 85@ 
—; Charlotte, Columbia and Augusta 2d, 9744 


@984¢ ; City Pass, R. R., 8734@374¢ ; Peters- 
burg 2d, 93@—, 





In the United States Supreme Court at Wask- 
ington on the 22d inst., in the case of the Penn- 
sylvania Company, plaintiff in error, vs. Josepb 
E. Roy, who was injared by the breakiog dovn 
of a berth in a Pullman sleeping car on one of 


Company, it was decided that the railroad com- 


pany was responsible, notwithstanding the fact 
that the car wis owned by a separate company. 
The case was remanded for a ew trial, however, 
on the ground that evidence tending to increase 
the damages was improperly admiited ia the 
cour!, below, 





Philadelphia and Reading Railroad. 
Comparative statement of gross receipts, ton- 
nage and passengers, of the Philadelphia and 
Reading Railroad Company, for the month of 
October, 1880 and 1879: 


- 1880. 
Groag receip's: Month, Year to date. 


Railroad tr. flic,.... $1,563,794 50 $14,936,665 62 





Canal traffic ...... 111,891 99 708,387 61 
Steam colliers,..... 62,041 78 645,961 94 
Richmcad coalbarges 8570 50 91,243 32 





Total Railroad Co..$1,746,298 77 $16,282,258 49 
Reading Cos! & Iron 
Company........ 1,260,026 37 10,876,553 12 





Total of all..... $3,006,325 14 $26,658,811 61 
Tonnage and passengers: 


Tons of coal on railroad.719,415 11 
Tons of merchandise...527,944 12 


6,410,004 04 
§,409,398 12 


Passengers carried..... 921,470 9,048,277 
Coal transported by 
steam Colliers... .... 44,388 00 498,916 00 
Tons of coal mined: 
By Coal and Iron Co...861,198 15 3066,602 09 
By tenants... .... ««-.133,493 02 1,096,722 15 





Total mined from lands 

owned and controlled 

by Co. & from lease- 

hold ectates.... ....494,691 17 4,163,825 04 

1879. _ 
Gross receipts: Month. Year to date, 

Railroad traffic .... $1,409,028 46 $11,797.694 01 





¢ 


Canal traffic........ 51,463 52 717,872 48 
Steam colliers.. .... 57,€03 78 694,470 76 
Richmond coal barges 25,415 O01 149,513 98 





Total Railroad Co..$1.542,910 77 $13,259,051 23 
Reading Coal and 
Iron Co.. .... «++. 1,0384202 73 9,136,894 91 





Total of all.... $2,577,113 50 $22,395,446 14 
Tornage and passengers: 





Tons of coal on railroad.852,199 10 7,869 884 18 
Tons of merchandise. ..531,760 02 4,328,797 14 
Passengers carried ....784,429 7,233,559 
Coal transported by 

ateam colliers....... 54,061 00 651,775 00 

Tons of coal mined: 
By Coal and Iron Co..440,464 02 8,880,960 03 
By tenants... .... ..-.140,324 19 1,168 001 01 
Total mined from lands 

owned and controlled 

by Co. and from lease- 

hold estates,.... -+-- 580,789 O01 65,048,961 04 


Comparative statement of business of the Phil- 
adelphia and Reading Railroad Comparcy for 
October, 1880: 





— 1880. ————$—~ 

Month. Year to date. 

Gross receipts.. .... $1,746 298 77 $16,282,258 49 
Gross expenses. .... 1,125,643 43 11,809,975 69 





Net profil..... $620,655 34 $4,472,282 80 

1879. ‘ 
Month, Year to date, 
Gross receipts. .... $1,542,910 77 $13 259,051 23 
Gioss expenses..... 1,068,382 0U §,772,833 27 


Net profit ..... $474,528 77 $8,486,217 96 





_ 
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adelpbia and Reading Coal and Iron Company 
for October, 1880: 





o 


1880. ~ 
Year to date, 
$10,876,553 12 


Month, 
Receipte.. .... $1,260,026 37 











Expenses...... 1,119,267 66 10,002,697 48 
Profit .... $140,758 71 $378,955 64 
Net profit ofall 761,414 06 4,846,238 44 
ee LETS, ina 

Month, Year to date, 

Receipts .. .... $1,034,202 73 $9,136 394 91 
Experses,..... 1,016,920 83 9,992,408 58 
Profit,.... $17,281 90 Loss $856,013 67 
Net profit ofall 491,810 67 2,630,204 29 


The foregoing statistics of the Railroad and 
Coal and Iron Company show an increase of $269,- 
603 38 over October last year, and for the eleven 
months of the company’s fiscal year that have 
passed, an increase of $2 216,034 15 over the cor- 
responding period of last year, 





New York, Lake Erie and Western R. Re 
The gross earpvings, working expenses and net 
earnings of the New York, Lake Erie and West- 
ero Railroad for the month of September, 1879 
and 1880, were: 


1878. 1880, 
Gross earnings... .... .... $1,492,495 $1,786,417 
Working expenses,....... 980,395 1,028,299 


Net earnings......... $562,100 $768,118 
—shbowing an increase in gross earnings of $298,- 
922, in workicg cxpenses of $97,904, and in net 
earnings of $196,018, 

For the fiscal year ending September 30, 1879 
and 1880, the earnings, expenses, etc,, were: 


1878-79, 1879-°80. 
Gross earnings.... .... $15,942,022 $18,693,108 
Working expenses. .... 11,174,698 11,648,926 


Net earnings...... $4,767,324 $7,049,183 
—showing an increase in earnings of $2,751,086, 
in expenses of $469,227, and io net earnings of 
$2,281,859. 

New York, Ontario and Western Railroad. 

It is officially announced that the new owners 
of the New York, Ontario and Western Railroad 
will build from Middletown to Cornwall, on the 
weet baok of the Hadson River, and thence to 
Weehawken ; that estimates and plans have been 
prepared for a reduction of the grades on the ex- 
isting road, aod that within 15 months the com- 
pany will have in operation a line of 426 miles of 
first-class railroad, including branches, from tide- 
water to Rochester, on which there will be no 
bonded debt, Lsrge elevators, cattle yards, and 
other terminal facilities, superior to any now in 
existence, are also in contemplation at Weehaw- 
ken, Gen. E. F, Winslow is to be the President, 
aod Walter Katto, formerly Chief Eogineer of the 
elevated railways, haz teen appointed Chief En- 
gineer for the construction of the railroad and all 
the improvemente. 














From Galveston, Texas, Nov. 17th, we learn 
that application has been made for a charter for 
the New York, Texas aud Mexican Railway, to 
run from Richmond through the counties of Fort 
Bend, Wharton, Jackson, Victoria, and Goliah, to 
Brownsville, with branches to Matagorda Bay, 
Corpus Christie and the month of the Rio Grande, 
The incorporators are New York, Paris and Texas 








the leased lives operated by the Penosylvania 





Comparative statement of businese of the Phil- 
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RAILROAD AND CANAL DIVIDEND STATEMENT. 


Showing the amount of Stock Outstanding, the Dividend Periods and the date of last Dividend. 
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Atch.. Lop. & Santa Fe.100 


$3,500,000 





Atlanta and West Point.100) 1,282,200) J. & J 


tic and 8t, Law*..100 
yeaa and Savannah. 100 
Avon, & Mt. M.*100 
Baltimore and Ohio. -...100 
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i 3 oars Mont.* pret 100 
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Boston and Providence.100 
‘Altleborough Branch. 1¢0 
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lum bus 

aon. & Hocking Val.100 
Oonoord. -- ---- ---- ---- 50 
Concord and Ports.* .... 100 
Oonn, & Passun.p Kiv.-1 0 
Donne, elloe z= 80 

BilCV. .nc0 
—, lst pref.. 50 
“ 2d pref... ~ 

Danbury and Ncrwide . 

; Michigan*.... 50 
Dayton & ichiga’ a to 
laware* fe 
Del. & Bound Brook*... 100 
Del, 
= 


uque & Sioux City*.vd 
oy ennsylvania* .... 50 
Kast Mahanoy *.--.---- 50 
Kast Tenn., Va. & Ga... 100 
Eastein ( ABB.) woe ---= 100 
astern (N, H.) everen =a 

VOF..c0e cccseeses 

athe Jef. & OC - 00 
Elmira & ee 50 

“ 


pref. 50 
Brie and Pitteburg*-... 4 
UIE --<- eone -<<= <= 
Ceaanet and Kekomo.100 
eordia ---- ---- ---0 ---~ 1M 
Hannibal & St. Jo. pref..10¢ 
Harrisburg & 2* 50 
eusmonic, pref. ......100 
Culnois Central .-.. ---- -100 
Lowa Walle& Sioux City*100 
jowo Railroad Laad Co 100 
lo. 89. & Mo. Nortvern. 25 
Joifersony.,Mad. & Lnd-100 
Touiet avd Ohicago*. ....100 
Ken. City, So of = a 
tucky ex eocoeed. 
= “ "pref.1c0 
Late Shore & Mieh. 20..100 
- . (gt se.pl 


Lans. & Nor...100 
“ 


and St. Paul..10¢ é 


am, & Dayton.-.200) 3,5 


Lackaw. & Westn. ov): 


14,988,267 
21,625,853 
20,0.0,00C 
00,000 

429,037 
14,991,800 


and Xenia*— 50) 1 


ret.10.| 4 





49400 
633,600 


See pe oe ey: 


July ’80 8 


ly| Oct, 79 1 


79 34 


. | dan, 788 


a 
be} 
| ae 


Pe ee eam: we 
Ces ed 


22el 
geg 
ress 
bat 5-5 
eae 


REoc 
RET & 
Hma¥ o 


ig 
> 
ye 


<2 SS So 

PEs deta PA TS aa: 

ere eet eeRees he S & 
PACES Vo shOmmmH erases Op, 


Eee 
Ce 


Re & EP me & 
MP Ozp } 


& & & 


EP >vaume ms 
Pes 
eee 
SSO 


uarterly 
A. & O 


~ . 
- 2 


Nov. 80 5 


. |July 80 8 
. }Oct. 805 


Apl. 80 13 
Nov.:0 4 


. | Oct. 780 2) 


Jrne'lé 8 
Nov.’80 8 
July 802 


| Nov. 804 
.| Nov. 80 4 


July "80 84 
July ’803 
June’s0 8 
Feb. '20 2 
Apl.’803;8 
Apl.'803is 
duiy '80 3 
June's & 
Oct.’86 $14 
Nov.’80 34 
Nov.’80 34 
Jan. '80 4; 
Nov.’80 1 
Aug. 80 3 
June 803 


June’s0 34 
Aug.’80 2 
Jan. '814 


.|Oet. 80 25 
. |Oct, "80 4 
|; Uct, 804 


Mar. '78 1 
Oct. '801 
July 802 


J. |July 803 


Nov.’80 14 
Oct. °80 14 


A.) Aug.’8C 24 


. | Aug.’80 34 


Oct, '80 8 
Tuly 803 
July 80 8 
Oct. *80 8 


“J. \duly °78 8 


quarterly 
querterly 
quarter 'y 
quarterly 
quaiturly 


. ;June’80 2) 


. duly 30 a4 


Oct. '80 2 
Sept.’s0 3 
vec. 80 | 
Nov. 80 y 
May '80 2 
May ’s0 13 
June’s0o lj 
May '80 1; 
dune’7&1 


. jJane’738 








Aug.'80 4 
Aug.'80 5 
Oct. 80 2 
Oct. 801 





Oct. '8C 2; 
Sept. 80 2 
£0 & 


Louisv., Cin, and Lex... 50 
Louisville & Neshville..100 


Lowell and Andover....100 
Lowell and Lawrence ..100 
Lykens Valley ---.-....100 
Manchester and Law-...100 
Marietta & Cincinnati. 50) 
“ “ 1st pref. 50 
“ “ 
Massawippi*..... -.-- a.=1! 
Memphis & Charleston* 25 


Michigan Central ......100 
Middlesex Central..-...100 
Mill Creek & Minehil* 60 
M. Hill & Schuyl. Hav.* 60 
Missouri Pacific.........1°0 


Morris and Kssex*...... 

Mt. Carbon & Pt. Carbon.50 
Nashua and Lowell.....109 
Nashua and Rochester -100 
Nashville and Decatur. .100 
Nash., Chat. & St. Louis. 26 


Nesquehoning Valley*.. 50 
N.Castle & Beaver Val.* 50 
N Haven & Northamp..100 
New London Northern*100 
N.Y. Cen. & Hudson R..100 
New York and Harlem.100 

= “* — pref.100 
<4 City Line 


New York Elevated -....10€ 


pref... (06 

N. Y., N. H. & Hartf...100 
N. Y.,Provid. & Boston.10¢ 
Nieg. Bridge & Oanand*100 
North Carolina*........100 
N, Eastern (8.C,) pref,.106 
North Pennsylvauia.... 60 
Northern Central ...... 60 
Northern N. H»mpsh-..160 
Northern New Jersey*..100 
Norwich & Worccster*_100 
Ogdensb, & L, Chemp!.*100 
* “« pref.100 
Obioand Mississippi-..100 
oe “ pref.100 
Old Colony ......++.++2.100 
Oregon Railway & Nav.100 
Oswego and Syracuse*.100 
So a A A IG EAE 10¢ 
Paterson and Hudson*.100 
Paterson and Newars*.100 
Paterson and Ramapo*.100) 
Pember. & Hightstown*. 50] 
Pennsylvania .......... 60 
Peoria & Bureau Val.*.100 
Vhiladelphia and Erie*. 60 
“ “ “ pref. 50 
Phil., Ger. & Norristwn* 60 
Philadelphia & Reading 50 
“ “ pref.. 60 
Phila, and Trenton*.... 100 
Phila., Wil. & Balt..... 50 
Pitteb., Ft. W. & Chi.*..100 
“ Special Imp.109 
Pittsfield & N. Adams..100 
Porti., Saco & Portsm..100) 


Providence & Worces..100 
Repubiican Valley......100 
Rensselaer & Saratoga *100 
Rhode Island & Mass..100 
Richmond & Petersb....100 
Roch. & Genesse Val.*.110 


Rutianu preferred. -... 100 
83. L., Alt. & T. Haute.100 
“ “ “  pret.100 
St. L., 1. Mt. & South’n.100 
St. Paul and Sioux City.100 
va pref.100 
Salem and Lowell.......100 
Schrv kill Valley* ..... 50 
Scaboard and Roanoke-.100 
Shamokin V. & Pottsv.* 60 
Shore Line*.—.. .... .... 100 
i\Bioux C, & Pacific pref..JCo 
Souvh Branch (N. J.)*--100 





Louisv., N. Alb. & Chi..100/ 3,000 000 


2d pref. 60| 4,460,368 


Nov. 188 
J. & D. 
J. & J. 
A. &0O. 


be 
x 
> 
v4 


sem | 
htt 12) 
Open! z 


_ 


0, 100 stk. 

— a 3 
u 

AY "78 2% 

Feb. '79 24 

Nov.’80 6 


Sep. 66 38 


. | Sep. 66 38 


Aug.’80 2 
Jan. 698 





Mobile & Montgomery..100 ‘ 


Metropolitan Klevatei..100} 6,500 


Naugatuck... .....-...100/ 2,000 


SHC Sa Sa | 
se ees 
P2HMb>PS 


>= 
Pt a od 
pmeCvogsuP 


HPs 


M. 





N.Y., Luke Erie & West.100} 7 
+ “ 


Profile and Franconia..100} . 


Rome, W atert. and Ogd.100} 2,998, 





South Western, (Ga.) *.100 
Stcoxbri and Pitts.*.i90 
Summit Branch*....... 50 


tie cc 
% 
@ 


quarterly 
quarterly 
quarterly 
quarterly 
aJ 


3&J. 


° .annually 
New York & Long Br.*100| 2,000,000 


quarterly 


quarterly 
J.&d, 

|} M.& 8. 

M. & N. 


5 
cd 


eb Sena 
Epeeere 
OSM EE: 


[ 
B&H ee 
SP esd 


FE yy tad FR cy yy 
=" Be Re RP fe Be Be he Be 


. jJul 
. |Aph 78 4 


Oct. '79 2i 
Oct. '80 21 


& J. |Suly 805 


Nov. ’802 
July '89 3 
Mar. ’80 3 
Nov.'774 
Nov.’80 14 


26 2 


Mar.’75 34 


‘|| Bush 


J.& J. |July 693 ||Ware Rivec*..........0-10 


Warren (N. J.)....--0-- 
‘Warwick Valley--... ....100) 
Westchest. & 
West Jersey, .... .......1 
Wilmington & Weldon_100 
Winchester & Potomac*1 
Winchester & Strasburg*1! 
Worcester and Nashua. 75 


HORSE-POWER RB. R. 


Albany City .... .-0. .--. 1 
Baltimore City......... 25) 
Balt., Cat, & El, Mills...100 
Boston & Chelsea pref.. 
Broadway (Brooklyn).--1 
Broadw. & 7th Av.{(N Y)1 
Brooklyn & Hunter's Pt. 100 
Brooklyn City .... --..--1 
ck (Brooklyn)-..100 
Cambridye. ..u0 ---- ---001! 
Cen. Park, N. & &, Riv.100 


‘|| Gitizene’ (Phil,),-.0- -200 ig 


Citizens’ (Pbg.) .--.--.- 50 
Uoney Island « Frook!.'€ 

Continental (Phila.)..--. 60 
0. Dock, K. B'dw. & Bat.100 
fighth Avenue (N.Y.)..106 
Elizabeth and Newark .100' 
42nd St. & G. St. Ferry..100 
Frankf. & Southw.(Ph.) 60 





Germantown (Ph )..-2<- 60) 





Girard College (Ph.) --e~ 50 
Grand St. and Newton..100 





Green & Coates 8t. (Ph.) 50) 
Heston,Mantau & Fairm. 60 
ere 
Lomb. & South Sts.(Ph.) 25 
Lynn and Boston....-..100 

alden and Melrose....100 





Metropolitan (Boston)... 50 
Middlesex ( Boston) -.-...100 
N.Y., Bay Ridge & Jam.100 
Ninth Avenue (N. Y.)..100) 
Orange and Newark....100 
People’s (Phila.).....00. 23 
Philadelphia City...... 60 
Philadelphia and Darby 

Phila. and Grey’s Ferry 50 
Pbg, Alleg.& Manchester 

Ridge Avenue (Ph.).... 

Second Avenue (N.Y.)..100) 





July 80 3 
Nov. 80 2 


Second & Third 8t.(Ph.) § 
17th & 19th streets (Ph.) 50 
Sixth Avenue (N. Y.)..-1 
Jomerville (Boston) ....100 





South Boston <o 





-_ 50 
Third Avenue (N. Y.)...100) 
13th & 15th street (Ph.). 50 
23d street (N. Y.).......1 
Union (Boston) --.......1 
Union (Phila.) .... ..... 50 
West Philadelphia..... 50 


CANALS. 
Ch ke & Delaware 








700 
4,125,000 
Syr., Bingham. & N.Y¥.*10¢} 2,004,000 


lerre Haute & Ir diana 100‘ 1,988,150 
Troy ata Boston.....--10C/ 1,609,000 


Union Facific scccccccecl 


00/36,7 
United Cos. of N. J*...100)20,490 
Otiea, J henango & 3. V.100) 4,000, 





Vermont aud Mase .an20l0 


POM | micas | § 


PERS Rae 


Pep. 
Asm: } 


So Sa Pt PB 
CMP 





po ORES 
mye 


Lee 
PP Pp 


ta 5 Sg Sg St 








ae 
wz58 


& 
$ 


Delaware Division..... 50 


- pret.100) | 


3 
b 


sgsseee 
38822333 


88 


pe 


Be BR RP RR 
eS 


1,983,563 
1'638°350 


. fair 100 84 
. [Apl.’80 3 
. |July "80 3 


Tely’80 2 
Nov. 792 
Nov.’793 
July ’80 8 


. |duly "60 3 
. |July "76 2 


ppess! 
Soous | 


HP Resa ae > 
rReReC DR 


$4 


ri) 
teem 
wl abs 


Sa Sa S444 


ref 
-|Apl. 80 4 
Tul 


July 780 8 
Jan, 180 8 
Oct. 801 
Apl. 78 4 
Apl. "19 25 
Apl.°793 
Aug.’79 


- July 71 3 


Oct.’S0 4 
Jan. °79 3 
Jan. '78 10 
Noy.’77 10 


. |Ort. 80 6 


July °60 5 
May ’79 2 
Jan. '79 6 


"19 6 


y 805 
July 71 8 
July 712 
July "79 6 
Jan. 7514 


-|Jan. £04 


Oct. 79 2.4 
Nov.’80 6 


Tuly "80 4 


N. | Nov.'80 34 


Oct. "737 


July 792 


- (Juiy’806 
- |July 772 


Jan.'78 3 
Apl 78 2 
Apl. 20 14 


.| Apl. '78 2 


Jan.’719 8 
Jan. '78 4 
Nov.’775 


. |Nov’808 
- |July '80 3 


a, 


4 So So 


J.&D. 


Delaware and Hudson... 100} 20,000,000) F & A 


Delaware and Raritan*.1 





Uct. '€0 Lf 
Jan. 80 2; 


. |July 80 3 
_ |Nov.’80 8 
. duly '803 


Feb. °80 2 


J. | July °804 


Nov.’793 


_ |Suly °79 2 


Jan. 79 8 
July °75 8 


| Feb.’15 848 


wawerneees 


Feb. '78 2 
Feb. '74 3 





5,847,400 


Lehigh Coal & Navigat. 60/ 10,848,550 
3 v0 


Monongahela Na har 
Morris (consolidated)...100 
« — (preterred)......100 
Pennsylvania .... ....... 50 
Schuyl Nav. (common)* 60) 
bad (pref.). 50 











MISCELLANEOOS, 


Adams Express.... ....100 
American Express...... 59 
Amoskeag Manuf. Co...100 
Calumet and Hecla Mining. 
Ceutral Minin 


Co......100). 


Tis Dat 


1,003, 
1,025,000} F, & 


Consolidation( Md.)Coal.100} 10,250,000 


George’s Creek C & I..100 


Gold and Stock Tel....100} 2.500.000 


Maryland Coal. .... .-.--100 
Mi posa Geld. .... ---.-100 





pref .....100 
Missouri Val. Land Co..1v0) 
Moingona Coal Co... ....100 
Notional Tube Works-.100) 


305,200 
1,000,000 


Pacific Mail Steamsh:p.100 riety 


Pennsylvania OCva! ..... 

Pullmen Palace Cac ..--1! 

Quicksi‘ver, comme. ~.1 
preferred ..1 


Quincy CO.cere 

Quincy K. R. 

Sioux 0. &LF. L.& 

Spring Mouata.n Coal... 
ee y Equipment O0..1 

United States Expr 1 

wor 


W ov.'80 4 
July 80 4 
Jan, '79 4 
Jan, ’80 5 


- |duly 80 7 


July ’77 10 


June'’75 2 
Aug.’84 $1 
Aug.’16 4 
Oct. 80 24 
lept.’76 14 
duly 79 
Feb. 28 2 
Feb °78 5 
ATS 70¢.8 
A.9 140c.8 


Dec. '80 2 
Jan, '81 24 
Dec.’:9 5 
Nov.’80 $5 
Feb 80 
Jan.’7 2 
Aug.’80 3 
Met. "79 1g 


A. |Feb. 76 14 


ocot ecm ea 


soees see 


Noy.'80 2 











AMERICAN RAILROAD JOURNAL. 












1251 








Boston and Chelsea Ratiroad. 

The Boston and Chelsea Railroad Gompany bas 
just executed a lease of its read to the Middlesex 
Railroad Company for 99 years, at six per cent 
per annum, payable semi-annually, free from all 


taxes acd assessments of every kind. This lease 
has been assigned to the Lynn and Boston Rail- 
road Company with the assent of the Boston and 
Chelsea Company, witbout, bowever, releasing the 
Middtesex Company, from which company the 
rent is to be received in the shape of a dividend 
of threo per cent to each stockholder, paid semi- 
anoually, by the Middlesex Rail:oad. The Bos- 
ton and Chelsea has for many years been operated 
by the Lynn and Boston under a former lease to 
the Malden and Melrose Gompany—assigned to 
the Middlesex and by that company to the Lynn 
and Boston, which was decided by the Supreme 
Court to be invalid, no power being conferred by 
Jaw upon the companies to make such lease. In 
1879 the Legislature passed an act aulborizing a 
lease, and this power bas now been exercised. 
The capital stock of the Boston and Cnelsea is 
$110,000, which is to be increased 10 per cert to 
pay for the expense incorred in the rebuilding of 
Chelsea Bridge and the reconstruction of the 
tracks on the bridge and the construction of a 
temporary bridge, With this additioa tbe stuck 
will bs $121,000.—[Boston Journal 





The Philadelphia and Reading Railroad 
Company’s Deferred Income Bonds. 

The petition of the Philadelphia and Reading 
Railroad Company ia reference to the issue of 
deferred income bonds was presented to Judge 
McKennanp, io the United States Circuit Court, at 
Pittsburg, on the 18th inst, The prayer of the 
petitioners is as follows: 


First. That the Court will approve the issue of 
obligations of the Philadelphia aod Reading Rail- 
road Company to be known as “ Deferred Income 
Bonds” of the character set forth in this petition, 
aod in the Exbibit B, thereto annexed, and that 
the said Company may be authorized to execute 
the said obligations in such form as they may 
deem advisable, and dispose of them in the man- 
per and on the terms herein set forth, aod to do 
and perform any and every corporate act that may 
be necessary or convenient in the premises, 

Second. That the said Railroad Company may 
be authorized to approve or adopt the form of 
application of guaractors of issue of 686,000 de- 
ferred income bonds of $50 eaeb, set forth as Ex- 
hibit B to the petition, or any modification there- 
of that may be agreed to by the said Company, 
wits the approval of the Masters, and that the 
said Company be furtber authorized to make witb 
the guarantors of the said issue of ‘' deferred in- 
come bonds,” or their representatives, whatever 
agreements or contracts may be required for 
effecting the objects set forth in this petition, and 
in the said ‘form of application,’ or any modi- 
fication thereof as aforesaid, and to do and per- 
form any and every corporate act that may be 
required for this purpose. 

Third, That whatever money shali accrua from 
either the issue or guarantee of the said deferred 
income bonds shall be paid to the Receivers, and 
the net proceeds thereof shall be appropriated to 
the payment of the floating debt of the two com- 
panies, and that the collateral securities thereby 
released shall be surrendered to, and held by the 
said Receivers, 


The Court issued the appended decree: 


“ And now Nov, 18, upon filicg the petition of 
the Philadelphia and Reading Railroad Company, 
aod of Edwin M. Lewis, Stephen A. Caldwell and 
Franklin B, Gowen, Receivers. It is ordered and 
decreed by the Court that the prayer of tne said 
petition be granted, and that the said The Phila- 
delpbia and Reading Railroad Company be, and is 
hereby authorized and empowered to enter into 
the proposed agreements for the guarantee of the 
proposed subscription and issue of deferred ir- 
come bonds, and to execute and issue under the 
seal of the said company $84,300,000 of such De- 








ferred Income Bonds, en which interest is to be 
deferred to a dividend of s'x percent on the com- 
mon stock of the said company, and thereafter to 
take all revenues up to six per cent and then to 
rank pari passu with the common shares for far- 
ther dividend, said right to this participation ip 
the surplas revenues of the company to take 
effect as of December 1, 1380. The said deferred 
income bonds to be issued at 30 per eent of the 
par valae, or $15 per bord, payable io install- 
ments as proposed in said petition, ard before 
selling or disposing of said bonds in the market, 
the privileg or option of taking a pro rata share 
to be first offered to the stockholders of the said 
Company, aod whatever money sball accrue from 
said issue or guarantee, shall be received by the 
Receivers, and be applied by them to the pay- 
ment of the floating debt of the Company, and 
the redemption of the securities pledged there- 
for. 





Railwaysand Lawyers. 

In the olden time, when railways had not come 
into existence, and all traveling bad to be done 
by road, on boreeback, or io rumbling coach or 
chaise, going circuit ‘was a formidable undertak- 
ing, involving much expenditure of both time 
money, and so great an obstacle was the absence 
of good roads and travelling conveniences found 
to be, that though Assizes were directed to be 
held twice in every yearin every county in the 
kingdom, an exception had to be made in favor 
of the remote parts, and especially of the four 
northern counties of Westmoreland, Cumberland, 
Durbam and Northumberland, where they were 
held only once a year, viz., in the summer, In- 
deed, so important a feature was the question o! 
roads and Jocomotion cunsidered “ apon the north 
ern iter,” \hat when the business of any Assize town 
extended into the Commission day of the next town 
counsel were privileged to appear in conrt op 
that day without their rebes; the reason being 
that ordinarily these would have been consigned 
to the baggage-wagon, or the clerks, and were 
already en route for the next circzit town. Long 
after the reason for it had ceased to exist this 
tule was religiously observed by the members o! 
the northern circuits as one of their especial! 
privileges, and on the last occasion of its observ- 
ance, not many years ago, we recollect how 
shocked the judge who, in the days of bis youth 
bad been at the equity bar, looked at the indig- 
nity put upon bim, as he supposed, by this wan! 
of dress, and his puzzled and rot altogether sat- 
isfled look, even after the explanation bad beep 
given and the privilege claimed. 

In those days there wns a certain amount of 
romance and adventure io circuit life—when 
Thurlow rode the western circuit on a horse pro- 
cured “on trial ;” Eldon went the “ northern 
iter’ on a hired horse, bat was obliged to borrow 
one for the youth who rode bebiad him, in charge 
of the saddle-bags, in the capacity of clerk ; and 
North, afterward Lord Keeper Guilford, when rid- 
ing the Norfolk circuit, got mellow and bad to be 
put to bed ina public house, while the “ rest of the 
company went on for fear of losing their market ”’ 
Qampbell’s “ Lives of the Chancellors,”’ vol. iii, 
p. 441. Even the perils of the road had to be 
sbared by the gentlemen of the long robe in com- 
paratively recent times. Thus we find that Mr. 
Wood and Mr, Holroyd (both of whom were af- 
terward raised to the bench), when crorsing 
Finchley Common on their way to join the North- 








ern Circuit, were stopped by a geotleman of fash- 
ionable appearance, who rode up te the side of 
the carriage and begged to know “ what o’clock 
it was.” Mr, Wood, with the greatest politeness, 
drew out a handsome goli repeater, aod answer- 
ed the question ; upon which the stranger, draw- 
ing a pistol, presented it to bis breast end de- 
manded the watch. Mr. Wood was compelled to 
resign it into bis bands, and the bighwayman, 
after wishipg thera a pleasent journey, touched 
his hat and rodeaway, The stovy became known 
at York, and Mr. Wood could not show his face 
in court without some or other of the bar remind- 
ing him of bis misfortune by the questicn, 

“ What’s o’clock, Wood?” Law and Lawyers, 

vol. i, p, 142, 1840. 

With a body representiog the bar of Eogland— ~ 
for in those days even chancery barristers went 
Circuit—and some Circuits reckoned nearly 800 
members—and thus fenced round with rules, the 
institution of the mess became a prime necessity, 
Those were the days when, in the words of a 
song, written snd sung by a distinguished mem- 
ber of the Northern Circuit, as it originally exe 
isted, many of the juniors might bave rung :-— 

‘* All round the Circnit I goes without a guinea, 
All round the Circuit for two months and a day, 
And ifany body axes me the reason why I goesit, 
Iw’s because I don’t know bow to earn it apy 

other way.” 


So numerous a body—cften fora fortnight in 
one town—could not be held together without 
rules for its guidance and control, aud the appoint- 
ment of officers whose duty il should be to exe- 
cutethem, These were as necessary for the guild 
in its perambulations as when located in its ions 
of court; and the Grand Court with its attorney 
ad solicitor general, its crier, iis messengers, its 
Masters of the Revels and Poet Laureate, and 
even its bishop, bad its distinct sphere of usefal- 
fulness as well as its comic side, The High Jinks 
themselves tended to repress irregularities and 
malpractices, while adding to the hilarity aod 
amusement of ‘he members, The more sericus 
business was of course transacted before dinner ; 
but even ia the after-dinner “ quips and cranks” 
and uproarious mirth and chaff, a salutary bint 
could often bo conveyed, and a warning given to 
one who wes boveriog on the brink of malprac- 
tice, and be the means of averting future un- 
pleasantness and severe measures, These were, 
besides, but the reflection-of the revels of the 
inns of court, where, as in the Middle Temple 
Hall, the Master of the Revels, after dinner, sang 
a“ carol or song, and commanded other gentle- 
men there then present to sing with bim and the 
company ; or when, asin Gray’s Ion, after din- 
oer" a large ring was formed round the fireplace,”’ 
when the “ Master of the Revels ‘aking the Lord 
Chancellor by the right hand, he witb hie left 
took Mr, Justice Page, who j ined to the other 
serjaants and benchers, danced about the coal- 
fire, according to the ceremony, three times, while 
the ancient song, accompanied with music, was 
sung by one Toby Asion, dressed as a barrister;*’ 
in 1773, 

In those days whea men were accustomed to 
sit far into the night, it was but natural that the 
mighty intellects and reverend seniors, after the 
labors of the days, suould unbend a Jittle under 
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the flow of the soul and interchange of chaff, as 
well as reason. 

Ons ceases to wonder that an occupant of the 
Woolsack, when a member of the Oxford Circuit, 
should have occupied the office of crier, holding 
& fire-shovel in his hand as the emblem of bis of- 


- fice ; that Lord Eldon, while he was attorney- 


general of the Northern Circuit mess, iudicted Sir 
Thomas Davenport at the Grand Court at York, 
for murdering a boy “ with a certain blant instra- 
ment of no value, called a long speech ;'’ or that 
Serjeant Prime was fined by the Grand Court of 
his Circuit for setting a boy to sleep by his elo- 
quence, There even seems no incongruity in 
the practical jokes of those days that bave since 
become historical ; the hoax upon “ Jack Lee” at 
York, with the dummy brief, Rex, vs. Iobabitants 
of Ham Town, drawn up by Wedderburn and Dav. 
enport; or that practiced on Boswell at Lancas- 
ter, when he moved fora writ of quare adbasit 
pavimento; or that a late chief baron bad beep 
crowned with a punch-bowl at York, “in the 
days when be went circuiting ;* and that such 
men as Alderson, Tindal, Serjeant Cross and oth- 
ers joined in a qaadrille to the tune of “ Fol de 
rol rol,” ** bat A'derson setting off wrong, put the 
rest out, and the whole was soon a scene of confu- 
sion.” 

The palmy davs of Circuit life, however—whon 
the Grard Court flourished and revelry ran high 
were in the times when locomotion was difficuit. 
when turn-pike trusts were not, and roads were 
bad ; and people and their business could afford 
or were obliged to wait. Then the advent of the 
legal army was an event in the dreamy life of an 
Assize town ; Avsize balls and other festivities 
abounded, and a Circuit ‘‘ Bespeak’’ was an hon- 
or sonzht after by the lessee of the local theatre 
at every Assize town. Wecan still remember 
threadiog our way, with a late baron of the Ex- 
chequer (then a gay circuiteer), to the Theatre 
Royal, Durham, and listening to a noble army of 
two announcing to the villain of the play that re- 
sistance was useless, as they bad surrounded the 
house, The glories of the festivities on an As- 
size Sunday at the residence of John Joues, at 
Yatrad, in his time a leader of the old Carmarth- 
en Circuit, and the dinners of “ Lawyer Fawcett” 
to the members of the Northern Bar, in Lord El- 
don’s time, when there were such straggles be- 
tween the claims of “ consultation” and the host’s 
old port, are enshrined io bietory ; while the hos- 
pitality extended to the Northern Circuit by the 
Lord of Lowther Castle was continued down toa 
very recent period (curiously enough, this hav- 
ing originated at a time when there was only one 
Assize in the year in those parts, it was given 
only daring the snmmer Assizes), 

But times have changed since then, As the 
Arab Sheik said to the author of ‘ Eotken,” 
“ Poff! puff! there is nothing like steam ;” it 
has displaced the stage-coach, the chaise, and 
even the roadster. The baggage wagon lingered 
longeet, bat even it had to succumb a quarter of 
a centary ago on most Circuits, though it still ex- 
ists on the westero, and might, until recently, 
have been seen at the accustomed times in the 
Temple ready for the reception of the baggage 
of the Circuit ; bat so little were its uses dream- 
ed of, that i} has ere now been mistaken for a 





prison-van. Now the leader or the janior, who, 
by the aid of the midnight mail and the Pullman 
car, can be in London to-day and in the remotest 
part of the country to-morrow, is no longer placed 
under circumstances favorable to the cultivation 
of the old Circuit life and its attendant associa- 
tions. The clanoish or tribal spirit bas vanished, 
and that cosmopolitan idea—the outcome of 
the steam engine and other facilities for inter 
communication—which would obliterate nation- 
alities, has left its impress indelibly marked op 
this as on other institutions, 





The gross earnings of the Providence and Wor- 
cester Railroad Company for the year ending 
Sept. 30, 1880, were $1,069,644 21, an increase 
over the previous year of $149,791 96, The net 
income is $318,575 64, after deducting $107,306 
66 paid for land purchased and charged to ex- 
pense account—an increase really io the net in- 
come of $75,587 08, Two dividends of 3 per cent 
each have been paid during the year, and the sur- 
plus carried to profit ana loss account is $261,- 
970 24, The debt of the company bas been dim- 
inished this year $171,334 50. 


The gross earnings of the Housatonic Railroad 
for the year ending September 30, 1880, were 
$740,997, an increase uf $141,337 over the previ- 
ous year, but the operating expenses were in- 
creased by building new station acd engine bouses 
and layirg steel rails from $429,379 in 1879 to 
$574,013 in 1880, leaving the net earnings $3,282 
less than the previous year, 








At a meeting of the bondholders of the Roch- 
ester and State Line Railroad, held in this city 
on the 22d inst., ae committee consisting of Adrian 
Iselin, Jr., Anson Phelps Stokes, and Walston 
H, Brown was appointed to devise a scheme of 
reorganization. The new company is to be call- 
ed the Lake Ontario, Rochester and Pittsburg 
Railroad Company. 





Resolutions of the stockholders of the Ciocin- 
nati, Wabash and Michigan Railway, providiog 
for an extension of the road from Goshen tc Ben- 
ton Harbor, Mich., on the north, and from An- 
Gerson to Rushville on the sonth, were filed in 
the office of the Seuretary of State of Indiana on 
the 15th inst. 





The Chicago, Clinton, Dubuque and Minnesota 
and Wisconsin Valley Railroads and their branch- 
es having been transferred to the Chicago, Mil- 
wavkee and St, Paul Railway Company, will be 
operated as the Dubuque division of that road, 
The Wisconsin Valley Railroad wi!l be called the 
Wisconsin Yalley division, 





Application has been made at Austin, Texas, 
for a charter for the New York, Texas and Mexi- 
can Railway, to run from Richmond, Texas, to 
Brownsville, with branches to Matagorda Bay. 
Corpus Chiisti and the mouth of the Rio Grande: 
Tbe incorporators are New York, Paris and Texas 
men. 





The last spike was driven on the 15th inst, on 
the track in Nebraska completing the new trunk 
lice of the Chicago, 8t, Paul, Minneapolis and 
Omaha railway from St. Paul to Omaha. 





The gross earnings of the Naugatuck (Conn.) 
Railroad for the year ending September 80, 1880, 





were $592,161, and the net earnings $242,063. In 
1879, the gross earnings wete $516,594, and the 
net $222,265. 


The stockbolders of the Boston and Lowell 
Railroad have accepted the terms of lease of the 
Nashoa and Lowell Railroad by a vote of 4,046 
in favor, to 6 against acceptanee, The lease is 
now a settled fact, as the Nashza acd Lowell 
company had previoosly accepted it, 








The Oatario and Pacific Junction Railway will 
apply next ssssiun for an Act authorizing them 
to extend their line from Lake Nipissing to a 
point on the Ottawa river south of Lake Temisca- 
mingua. 





The Scioto Valley Railroad Company expect to 
ruo trains through fiom Columbus to Ironton by 
January 1. 





Track laying on the Central Ohio reached East 
Toledo on the 20th inst. 


John H Davis & CO., 


Bankers and Brokers, 
17 Wall St., New York. 


Interest allowed on Temporary and Standing 
Deposits. 

Stocks and Bonds bought and sold on Commirzica 
only, either on Margin or for Investxent. 











Paine & Webber, 


BANKERS AND BROKERS, 
(Members of the Boston Stock Exchange.) 


48 Congress St., Boston. 
Transact a general Banking business. 


Buy and sell Stocks and Bonds on commission in 
all markets. Correspondence solicited. 





Brown, Brothers & Co., 
NO. 59 WALL ST., N. Y¥., 
BUY AND SELL 


BILLS OF EXCHANGE 
ON GREAT BRITAIN AND IRELAND, FRANCE, 
GERMANY, BELGIUM AND HOLLAND. 
Issue Commercial and Travelers’ Credits 
IN STERLING, 


AVAILABLE IN ANY PART OF THE WORLD. 
And in Francs, in Martinique and Guadaloupe. 
MAKE TELEGRAPHIC TRANSFERS OF 
MONEY 


Between this and other countries, through London 
and Paris. 


Make Collections of Drafts drawn abroad on all points 
in the United States and Canada, and of 
Drafts drawn in the United States 
on Foreign Countries. 


Sheldon & Wadsworth, 


BANKERS, 
10 WALL STREET, N. Y. 


IN ADDITION TO A GENERAL BANKING 
BUSINESS, BUY AND*‘SELL ON COMMISSION 
GOVERNMENT BONDS AND ALL SECURITIES 
CURRENT AT THE NEW YORK STOCK EX- 
CHANGE, MAKING LIBERAL ADVANCES ON 
SAME. ALLOW INTEREST ON DEPOSI'Is. 


WM. C. ame WM. B. WADSWORTGH. 
3 . 





ZO. R. SHELDON 


‘ 
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ITTSBURG, CINCINNATI AND ST. LOUIS 
RAILWAY COMPANY, 
Orrice of the Carer ENGINEER, ; 
Co.umsus, Ohio, Nov. 5, 1880. 
NOTICE TO CONTRACTORS, 

Sealed propoposals will be received at the office of 
the undersigned until Saturday, November 20, 1580, 
for the excavation of a tunnel 3,300 feet long and the 
partial timbering of the same, together with the ex- 
cavation of the approaches near Gould’s Station, on 
the line of the Pittsburg, Cincinnati and St. Louis 
Railway, 7 miles west of Steubenville, Ohio. 

Plans and specifications of the work can be seen at 
this office after November ‘3, 1880, or thes will be sent 
by mail to parties applying for the same. 

M. J. BECKER, Chief Engineer, 

Pittsburg, Cincinnati and St. Louis Railway Co. 
f= Pennsylvania R. R. Co. 

TREASURER’S DEPARTMENT. 
PHILADELPHIA, November 1, 1880. 

The Board of Directors has this day declared a 
semi-annual dividend of THREE PER CENT and an 
extra dividend of ONE PER CENT on the Capital 
Stock of the Company, clear of all taxes, payable on 
and after November 30th to stockholders as register- 
ed on the books of the Company at 3 o,clock P. M. 
October 30th, 1880. 

For the purpose of distributing a portion of the 
shares purchased from the city of Philadelphia, the 
option is given to the shareholders of accepting the 
extra dividend of ONE PER CENT in scrip, convert- 
ible into the stock of the Company at par when pre- 
sented in sums of Fifty Dollars; provided the said op- 
tion shall be exercised on or before December 2lst, 
1880, after which date all outstanding scrip will be 
paid in cash. 

JOXIN D. TAYLOR, 
Treasurer. 








ee —. 


MERRIAM, Springficld, Mass, 


LATEST—LARGEST—BEST. 
Contains over 118,000 Words, 


1928 Pages, 3000 Engravings, 
4600 NEW WORDS and Meanings, 


Biographical Dictionary 
of over 9700 NAMES. 


GET THE BEST. 


Wranes is the Dictionary used in the 
Government Printing Office. Jan., 1880, 


Bence and definitions far in advance of 
those of any other Dictionary. 
B” Jamily help in training children to be- 
come intelligent men and women. 
Ss” of Webster's is 20 times as great as the 
sale of any other series of Dictionaries, 
he ore of a ship on page 1839 illustrate 
the meaning of more than 1QQ words. 


EB Schoot and Family should have it for 
constant use and reference. 


Rees by U. 8. Chief Justice Waite, 
as “the highest authority for definitions.’ 


ALSO . 
WEBSTER’S NATIONAL PICTORIAL DICTIONARY. 
1040 Pages Octavo. 600 Engravings. 


FRANCIS & LOUTREL, 


NO. 45 MAIDEN LANE, 
Stationers, Printers, and Manufacturers of 
Patent Spring-Back Account Books, 

All kinds of first-class Stationery, Writi 
r ry. ting Paper 
Desk Portfolios, Scrap-Books, eseuse-Becke, ‘ 
Diaries, Pocket Cutlery, Cards, Chess- 
men, Wallets, ete., etc. 


We keep everything in our line and sell at lowest 





NO OTHER LINE IS SUPERIOR TO THE 


FITCHBURG RAILROAD | 


HOOSAC TUNNEL ROUTE 
WEST. 


6.30 4" 


EXPRESS. 


Through drawing-room car to Rochester, N. Y., connecting with through sleeping cars 
for Cincinnati, Cleveland, Toledo, DETROIT AND CHICAGO, 


2.15 i Saari EXPRESS. 


Pullman Sleeping Car attached, running through to Cincinnati without change. os 
Line running Pullman Cars from Boston.) This car runs via Erie Railway, making direct 
connection for Louisville, St. Louis, Kansas City, New Orleans, and all points in Texas and 


3.00 i: Se sO EXPRESS. 


THE ONLY LINE which runs a THROUGH SLEEPING-CAR from 


BOSTON TO ST. LOUIS WITHOUT CHANGE! 


ARRIVING AT 8.00 A.M. SECOND MORNING. 


Through sleeping car for Buffalo, Toledo, Fort Wayne, Logansport, Lafayette, Danville, . 
Tolono, Decatur and St. Louis, making direct connection with through Express Trains for 
Kansas, Colorado, Texas, and all points in the 


SOUTHWEST. 


6.00 :. PACIFIC 


: EXPRESS. 


The only line running a through sleeping car via Buffalo and Detroit without ¢ \ 
arriving at Chicago at 8.00 A.M. second morning, making sure connections with through Ex- 


press Trains for Iowa, Nebraska, Kansas, Colorado, the Pacific Coast, Wisconsin, Minnesota, 
and all points in the 


WEST AND NORTHWEST. 


THE ABOVE TRAINS RUN DAILY, SUNDAYS EXCEPTED, 


This Great Short Line es through the most celebrated scenery in the country, including the famous 
HOOSAC TUNNEL, four and three-quarters miles long, being the longest Tunnel 
in America, and the third longest in the world. 


Tickets, Drawing-Room and Sleeping-Car Accommodations may be secured in Advance 
by Applying to or Addressing 


WASHINCTON STREET, BOSTON. 
F, L. PARKER, Traffic Manager, 











JOHN ADAMS, Gen. Supt. 





prices. Orders solicited. CYRUS H. LOUTREL. 


8S. W. CUMMINGS, General Passenger & Ticket Agent, 
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. he Coal Trade. 

The leading coal carrying companies make the 
following reposts of their tonnage for the week 
ending November 13, and for the year to the same 
date, compared with their respective amounts car- 
ried to the same time last year : : 


Week, -. 1880, 1879, 

Roading Railroad ,,. 197,630 6,748.187 7,761,144 
Schuylkill Canal.... 27,181 480,688 860,148 
Lehigh Valley .... ..122,075 4,828,641 4,136,905 
‘Del., Lact. & Western, 87,050 2,086,208 8,311,898 
Shamokio Valley.... 26082 792,818 798,105 
Centra] New Jersey.. 102,941°8,266,9413,546°581 
United New R. R, of j 

Jereey ........... 82.672 986,102 . 804,978 
Pennsylvania Coal .. 88,403 969,472 1,258,496 
Delaware aud Hadson 79,549 2,594,870 2,951,471 
Hunotioydon & Broad 

Top Mt.... 9,776 878,899 276,105 
Penn. aod New York. 33,156 1,078,288 1,146,177 
Olearfield, Pa,...... 85,911 1,462,861 1,405,287 


The total tonnage of anthracite coal from all the 
regions for the week endirg November 13, as re- 
ported by theseveral carrying companies, amount- 
ed to 690,010 tons, against 575,800 tons in the cor- 
responding week last year, an increase of 14,710 
tons, The total amount of anthracite mined for 
the year is 20,342,769 tons, against 22,957,825 tons 
for the same period Inat year, a decrease of 2,615,- 
056 tons, The quantity of bituminons coa! sent 
to market fur the week amounted to 97,066 tors 
against 50,510 tons in corresponding week last 
year, ao increase of 46,555 tons, The total amount 
of bitaminons mined for the year is 8,827,503 
tone against 2,983,305 tons for the corresponding 
period last year, an increase of 844,198 tons, The 
total tonnage all kinds of coul for the week is 
687,076 tons, against 625,810 tons in correspond- 
ing week lust year, an increase of 61,265 tons, and 
the total tonnage for the coal year is 24,170,272 
tons against 25,941,130 tons to same date last year, 
a decrease of 1,770,858 tons, The quantity of coal 
and coke carried over the Pennsylvania Railroad 
for the first week of November was 146,318 tons, 
of which 105,219 tous were coal and 41,094 tons 
coke, The total tonnage for the year thus far 
has been 6,088,173 tons of vbich 4,587,077 tons 
were coal aod 1,501,106 tons coke, These figures 
embrace al! the coal and coke carried over the 
road east and west. The shipments of bitumin- 
ous coal from the mines of the Cumberland coal 
region dnring the week ended Nov. 13 were 47,- 
585 tuns, and for the year 1,863,510 tons—an in- 
crease of 496,974 tons as compared with the cor- 
responding period of last year. The coal was 


carried 4s follows: Baltimore and Obio Railroad| axLEs. 


—week 20,080 tons, year, 1,095,142 tons; in- 
crease over 1879, 281,674 tons, Chesapeake and 
Ohio Caval—week, 22310 tons; year 669,924 
tons ; increase over 1579, 144,084 tons, Peno- 
sy:vania Railroad—week 5,194 tons ; year, 194,- 
444 tonsa ; increase over 1879, 61,264 tons. The 
Reading Railroad for the week ending Novem- 
ber 20, carried 190,000 tocvs of coal, of which 9, 
400 tons were sent to Elizabethport and 9,500 
tons shipped from there, and 41,500 tons sent to 
Port Richmord and 27,000 tons shipped from 
there.—Phil, Ledger, Nov. 22. 





The survey fora narrow gange railroad frow 
Bethlehem station to Bethlehem street, Littleton, 
N. H., has been commenced, It is the intention 
to have the road built this winter and completed 
for next season’s trave’. 





The gross e¢arviogs of the New London Nortb- 
ero Railroad for the year ending September 30, 
1880, were $591,346, the operating expenses $431,- 
618, and the net earnings $159,728. 


Efforts are being made io Gardioer and Frank- 
lin county, Me., to exteod the narrow gauge rai!- 
road, raoning from Farmjogtoy to Phi-ips, to Gar- 
diner, 





SWIFT'S IRON AND STEEL WORKS 


26 West Third St., CINCINNATI, 0., 


Manufacturers of all Weights of Standard and Narrow-Gauge Rails yy most Approved 
Process. Also Rail Fastenings, Steel and Bloom Boiler Plate, 
Tank, Sheet and Bar Iron. 


GEHT THE BEST. 
THE PERFECTED STYLOGRAFIC PEN. 


a] 








NGA TCROSS STYLOGRAFIC 
A. T. CROSS, PATENTS. 
Carries its own ink. Never wears out, never blots, never leaks. 


Is the best Fountain Pen ever made. 
Writes well on smooth or rough surfaces. ; : 

Our latest pattern; LITTLE GIANT, is only 3 inches long, writes 50 large pages without refilling. Just 
right for Vest pocket. Price $2 50. With ring and silk neck-cord $3 00. Short Pen (5 inches) $3 00. 
Long Pen (64 inches) for Desk $3 50 to $5 00. s : 

The only genuine stampt, A. T. Cross, Patent. Beware of imitations. i 

We manufacture all requisites for Office and Library. Many of our goods aro unique. ILLUSTRA- 


TED CATALOGUE mailed FREE. 
READERS & WRITERS ECONOMY CO. 
Manufacturers and Dealers in Devices for Desk, Study and Library, to save time money or labor. 
33 Franklin St. Boston. 4 Bond St. New York. 69 8tate St. Chicago. 


THE ROGERS Safety Railroad Switches 
Locomotive & Machine wITH 


WORKS, MAIN TRACK UNBROKEN. 
PATERSON, N. J. RAILROAD CROSSINGS, FROGS, 


Ji rp pene ird snd other 
scription, elther ROADWAY SUPPLIES. 
COAL OR WOOD BURNING’ MANUFACTURED BY 
LOCOMOTIVE ENGINES 
THE WHARTON 
RAILROAD SWITCH CO, 


AND OTHER VARIETIES OF 
RAILROAD MACHINERY. 

Office, 28 South 3d Street. 
Works, 23d and Washington Ave. 


25 to 





J. 8. ROGERS, Pres’t. 
R. 8S. HUGHES, Sec’y. 


Paterson, N. J. 
WM. 8S. HUDSON, Sup't. 








R. 8. auGmES, i sheqel ss PUILADELPHIA. 
A 
A. Wuitnry & SONS, | RIEHLE | BROS: 
CAR WHEEL WORKS, \ 
Callowhill and Sixteenth Sts., CALE 
PHILADELPHIA, PENN. TESTING 


J [eee mat QHYLLED WHEELS for C 
and Tenders. CHILLED DRIVING WHEELS 
TIRES for Lesomotives. ROLLED and 


WHEELS and AXLDS FYTED COMPLETE 


First-Class English 
IRON & STEEL RAILS, 


AT LONDON PRICES, F. 0. B. 
Also purchase all classes of Railroad Securities, and 
negotiate Loans for Railroad Companies. 


WM. A. GUEST & CO., 
17 Nassau Street, 
NEW YORK. 


RAILROAD IRON. 


HE undersigned, agents or the manufacturers, 

are prepared to contract o deliver best quality 
American or Welsh, Steel or Iron Rails, and 
of any required weight and pattern. Alsc Speigel and 
Ferro Manganese 

PERKINS & CHOATE., 
23 Nassau Street, 
NEW YORK. 


Knox & Shain, 


M ANU FACTURERS of Engineering ard. Teleg:aphic 
Instruments. 716 Chestnut Si.. Phila. (Two medals 


MACHINES 


Office and Works, 9th st. above Master, Philadelphia. 

Warerooms, 50 and 52 So, 4th st. above Chestnut, Phila. 
New York Store, 91 Liberty st. 
Pittsburg, Pa, 40 Penn Ave. 

Scales for Railroads, Klevators and Wharves 

Scales for Furnaces, newer 3 Mills, Mines, etc. 

‘Testing Machines adopted by U. 8. Governmen 

Trueks for Depots Warehouses, etc. 


Geo. V. Halliday & a North 4th 8t., St. Louis, Mo. 
Co., Agents, New Orleans, La. 


N. B. <A liberal discount to the trade. 


prices. 
Made entirely of STEEL. 


STEEL ONE MAN with it can easily 


move a loaded Car. 
CAR Manufactured by 
PUSHER 


E. P|. DWIGHT, 
407 Library St., 
ESTABLISHED 1873. 
LONE RGAN’S 


SECRET SERVICE, 





Send for 














T. E. LONERGAN, Proprietor, 
82 & 84 Nussau Street, New York. 


The investigation of frauds on Railway Companies 





awaded by Franklia Lustityte, and one by Centennial. 


a specialty. 
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ro) ARS = CARS 
FOR FOR 
ONE HORSE, TWO HORSES 

WITH orWITHOUT COMBINING 
Platforms, ALL 
OR TO 3 Valuzble nventiong 
Swing on Trucks. a = it Ruy ui ao | = ELEGANT 
— jitter: Tfinitegss So —— mmm" STYLE: 
EVERY 1 eT 77 MNT a me t ee 3 = Light & Durable, 
STYLE AND | ai — . oe ee Full Size 
VARIETY (ee Aho ML WT =e AND 
= _— a REDUCED 
CONSTRUCTION. == = ——— WEIGHT. 


47 HAST 27TH STREET. 


This Establishment commenced building STREET CARS in 1832, and is famed for superior ELEGANCE of work- 
manship and SUBSTANTIAL practical results. . 


Its location, in the PORT of NEW YORK, is most favorable for ship- 
ments, and its CARS, CONSTRUCTED in SECTIONS; may be ENTIRELY 
COMPLETED before being packed for transportation. 


W7.NGa h 








OUR CLAIMS. 


We elaim that our Finishing Varnishes are unsurpassed in the following qualities: 
1 Uniformity, 3. Fluency. 5. Drying. 7, Fulness. 9 Durability, 
2. Paleness, 4. Reliability. 6. Hardening 8. Brilliancy. 10. Economy. 


All know it is easy to make a Varnish that has the single quality of DURABILITY, 
but Varnishes which wear well are generally inferior in color and working quality, 
uncertain in laying, too slow in drying, or lacking in body or lustre, and frequently 
they possess ALL these defects. 

in our “ RAILWAY-COACH FINISHING ” the ten qualities will be found combined, 
and our other Varnishes are as elastic and durable as is practicable for the work on 
which*they are employed. yo 

Those of our Varnishes which have the greatest durability require time for har- 
denhing. They have superior elasticity, and ARE DISTINGUISHED FORK THE EX. 


saan OF SURFACE THEY WILL COVER, WHICH RENDERS THEM Ecu. 
OMICAL. 


VALENTINE & COMPANY, 


Chicago. NEW YORK. Paris 
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Patent Stretched and Patent Riveted Short Lap 


BELTING. 


Our Belts mo newt Os Oak Tanned Butts, and 
of the heart or soli doe only, of the shoulder 
Any one not iiier 8 th Belt making can 
detect this by the shortness of the lengths and laps. 
are made —— the shoulder or thinner and 

sefter part of the Leather, causing the Belt to in its 
enduring qualities, no better than its poorest or thinne: 


Onur Beli 


is warranted to run straight and maintain 
an even 


on the pulleys, and sold under the fullest 


J. B. HOYT, 
na B. FAYERWE arnen,} 
HARVEY 8. LADEW. 


LEATHER 
BELTING. 


Made exclusively from Messrs. J. B. Hoyt & Co.’s 
Best Oak Butts —- shoulders all cut off, only solid 
oe used—short lengths and short laps—fully ware 


re abber Belting and Hose and Packing at lowest 


STEPHEN BALLARD & CoO., 
16 & 18 Chambers St, 
NEW YORK. 


PATENT 


MINERAL WOOL. 
ITS FOREMOST QUALITIES: 


Caecxine TRANSMISSION OF Heat, Cotp Arr, Sounp 
amp Execraiciry as aN Atr-ROLDING Mare- 
RIAL, ABSOLUTELY FirE-PROOF As A MIN- 
gRrat—Rat xp VERMIN-PROOF, 

ARD NOT ATTRACTING Damp- 

NESS, BECAUSE VIT- 

REOUS. 








8 Manufacture, Composition and Uses in the Con- 
struction of Dwellings, etc. 
This pamphlet and small sample mailed tree. 


A. D. Elbers, 
P. 0. Box, 4461. 263 Broapway, N. Y. 


ESTABLISHED IN 1836. 


GEO. G. LOBDELL, Pres'’t. 
WM W. LOBDELL, See. 
P. N. BRENNAN, Treas. 


Lobdell Car Wheel Co.. 
Wilmington. Del. 








FROM 1-4 TO 10,000 Ibs. WEIGHT, | «, 
‘Trae te pattern, sound and solid, of unequaled strength, toughness and 
An invaluable substitute for forgings or cast-irons requiring three-fold 
CROSS-HEADS, ROCKER-ARMS, PISTON-HEADS, ETO., for 


motiv: 
15,000 Crank Shafts a aed 10,000 Gear Wheels of this 
SUA PR CR RSLS f cl Seta, a slain: « 
see a and Price Lis ex specialties. 


CHESTER STEEL CASTING CO. 


407 Library St.,. PHILADELPHIA, 
‘Works, CHESTER, Pa. 


WM. A. COLE & CO., 
PRESSERS OF OILS, 


AND 
DEALERS IN STEARINE, GREASE, &c. 
387,389 & 391 WEST 12TH STREET. 


BRANCH OFFICE, 41 BROAD ST., 
NEW YORK. 


A. G@ DAY, 


MANUFACTURER OF 


Kerite Insulated Telegraph Wire and Cables 


Of all kinds made to order, for Ocean, River, Aerial and Subterranean Lines. 


The Kerite covering of these Conductors unlike any other, resists effectually the destructive action of Heat 
and Moisture, and the corrosive agents either in Earth, Air or Water. 
XS Special orders should state whether the Cable i is to be exposed to Earth, Air or Water. 


FACTORY—SEYMOUR, CONN. Office, 120 Broadway, New York. 
Cc. B. HOTCHKISS, General Agent. 


LAKE ERIE & WESTERN RAILWAY. 
TO THE TRAVELING PUBLIC. 














W. A. COLE, 
S. E. HISCOX, 
E. T. BELL 








NEW YORK, 





During the Centennial Season—six months, closing November 10, 1876—the Erie Railway carried almos 
3,000,000 passengers, without a single accident to life or limb, or the loss of a piece of baggage. 

And for a whole year, the official records of the United States Post-Office Department show the arrivals 
of Erie Railway trains in New York, on time, to be from 15 to 27 per cent. ahead of competing lines. 

Facts well worthy the consideration of travelers. 


E. 8. BOWEN, 
General Superintendent. 


JNO. N. ABBOTT, 
General Passenger Agent. 








@f the Finest Finish, as well as every description of > Short Notice and at Reasonable 
Prices e 





HARLAN & HOLLINGSWORTH COMPANY, Wilmington, Del. 





EAMES VACUUM BRAKE CO., 
: RAILWAY TRAIN BRAKES, 


- O. BOX 2,878. 


jen . 3 operation upen over fifty roads 


SALES OFFICE, 15 GOLD 8T., SEW YORE. 
"PER EAMES VACUUM BRAKE is confidently offered as the most efficient, simple, durable and cheapest power Brake in the market ¢ Oan be 


Represented by qn08. PROSSER & SON. 


we 





